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TRANSPORT NETWORKS & SAFETY

PROSPECTIVE FINANCIAL STATEMENTS
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FORECASTING ASSUMPTIONS
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SIGNIFICANT ACCOUNTING POLICIES
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FORECASTED FINANCIAL STATEMENTS
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�� Prospective comprehensive income:  
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�� Prospective changes in equity:  
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SUMMARY OF CAPITAL EXPENDITURE
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Forecasting Assumptions

FORECASTING ASSUMPTIONS
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Assumption Risk Risk Level 

Projected growth change factors

Growth forecasting: 
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Potential social changes:
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Potential climate change impacts:
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Rating base:
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Major cost components

Borrowing and expected interest rates:
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Renewability or otherwise of external funding:
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Cost factors:
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Assumption Risk Risk Level 

Level of service:
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Revaluation of assets:
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Funding growth related development:
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Resource consents/ designations:
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Legislative demands on Council resources:
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Assumption Risk Risk Level 

Preliminary cost estimates:
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Major Income components 

Roading subsidy rates:
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Alternative funding sources:
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Statements of fact
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Forecasting Assumptions

Assumption Risk Risk Level 

Business continuity: 
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Summary of Significant Accounting Policies

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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ii) Statutory base
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B) PRINCIPLES OF CONSOLIDATION

i) Joint ventures

��
�)��&�%��+���
����(��,��9����(�������
�]�!]��
7
���
�(����������
�*������	����&���(���=���%,�
&����%%
+�
���,����
�)��&�%#(���
�
(�������(�=���%,�
&����%%
+�
���,��(�&����
+����&�(������
�)��&�%#(�
B�&��%�(���
�
�(�

C) FOREIGN CURRENCY TRANSLATION

i) Functional and presentation currency
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ii) Transactions and balances
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D) REVENUE RECOGNITION
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i) Rates
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ii) Traffic and parking infringements
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iii) Licences and permits
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iv) Development & financial contributions
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v) Sales of goods
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vi) Sales of services
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vii) Commission sales
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viii) Rental revenue
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ix) Interest income
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x) Dividend income
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xi) Donated, subsidised or vested assets
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xii) Grants and subsidies
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E) INCOME TAX
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F) GOODS AND SERVICES TAX (GST)
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G) LEASES

i) The Council is the lessee
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ii) The Council is the lessor
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I) CASH AND CASH EQUIVALENTS
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K) INVENTORIES
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L) NON CURRENT ASSETS HELD FOR SALE

$��&���
���((
�(���
�&%�((�B
+��(��
%+�9���(�%
��+�
(���
+������
�%��
���9���
���&���,����������+�9����
7�%�
�%
((�&�(�(����(
%%��9���
���&���,�����������%%�-
�
�
&�7
�
+����&���%%,�����������(�%
����(�&��������
��
������������&��������(
�

*��������
��%�((��(��
&���(
+�9����,������%����
(�-(
@�
������
�+����9���
��((
�����9����7�%�
�%
((�
&�(�(����(
%%��*������(��
&���(
+�9����,�(�-(
@�
��
�&�
�(
(���9����7�%�
�%
((�&�(�(����(
%%��9����((
�	�
-��������
8&
((��9��,�&���%���7
��������
��%�((�
��
7���(%,��
&���(
+��*��������%�((������
7���(%,�
�
&���(
+�-,���
�+��
��9���
�(�%
��9���
���&���
��
�((
���(��
&���(
+������
�+��
��9�+
�
&��������� 
$��&���
���((
�(���
����+
��
&���
+����������(
+�
���%
���
,���
�&%�((�B
+��(��
%+�9���(�%
���$��&���
��
�((
�(�&%�((�B
+��(��
%+�9���(�%
���
���
(
�
+�
(
�����
%,�9������
����
���((
�(�����
�-�%�&
�(�

��

M) INVESTMENTS AND OTHER FINANCIAL 
ASSETS

i) Financial assets at fair value through profit or loss
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ii) Loans and receivables
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iii: Held-to-maturity investments
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iv: Available-for-sale financial assets
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N) DERIVATIVES
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ii) Cash flow hedge
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iii: Derivatives that do not qualify for hedge 
accounting
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P) PROPERTY, PLANT AND EQUIPMENT
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R) INTANGIBLE ASSETS

i) Computer software
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S) BIOLOGICAL ASSETS
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T) TRADE AND OTHER PAYABLES
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i) Landfill post-closure costs
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W) EMPLOYEE BENEFITS

i) Wages & salaries, annual leave & sick leave
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ii) Long service leave and gratuities
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iii) Retirement benefit obligations
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X) PUBLIC EQUITY
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Y) INTERNAL TRANSACTIONS
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FORECAST FINANCIAL STATEMENTS
PROSPECTIVE STATEMENT OF COMPREHENSIVE INCOME

Annual Plan
2010/11

$000

LTCCP
2011/12

$000

Annual Plan
2011/12

$000

Variance
2011/12

$000
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NOTES TO THE STATEMENT OF PROSPECTIVE COMPREHENSIVE INCOME

Annual Plan
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2011/12
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Annual Plan
2011/12
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Variance
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* Note 1: General Rates By Activity
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* Note 2: Targeted Rates By Activity
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(��
���+ 0 ]/ 4]/5

24,879 Targeted Rates Levied 29,955 26,381 3,574
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RECONCILIATION OF ACTIVITY COST OF SERVICES TO PROSPECTIVE  
STATEMENT OF COMPREHENSIVE INCOME

Annual Plan 
2010/11 

$000

LTCCP
2011/12

$000

Annual Plan
2011/12

$000

Variance
2011/12

$000

TOTAL OPERATING INCOME

ACTIVITY COST OF SERVICE STATEMENTS

�	VV� .
�+
�(���� �	/^� 3,013 4Vd5

�	Q/: )������,�;�9
�, d	��] d	��Q /V

�	:�� ?7����
��%�;�(����-�%��, �	Q]V �	V^� ��V

�	�V] ��\��+�����
�
� �	�]� �	�:] �QV

3,411 *��(��+�)�%���
 d	dQd 4,032 4:^/5

V	]d� �
&�
������+�)������,�f�&�%���
( V	:�� Q	�VV 4]::5

�	�d/ )������,�����
��, /V] �	�d: 4�:�5

:	^/: ��(�
 V	:V^ :	^Q/ �	�Q]

�d	]^d ���(�����$
�����(��+�;�9
�, �:	Q�Q 12,211 ^	:�V

14,040 ���
�0�
%��
+�(
�7�&
( �d	d]/ 11,431 �	/�Q

Q�: �
�����-%
�)��&�%0&����%%
+������(����( 1,404 V�: :QQ

�	]�V )�������
�k�'�(���&��*&��7���
( �	�:/ �	^/� 4�	^��5

57,836 Total Operating Income 61,447 56,610 5,837

]V	Q/� ����%�<&��
��(��
�������(
+�;���
�
���9�f��&��%��
�9����&
 :�	dd� ]^	//� :	d^�

(56) Variance 115 619 (504)

V^� h
(�
+�*((
�( Vdd V^� 4V5

4:Q�5 �
7
�
�9����<�
��%�M������� 4Q^Q5 4�	d]/5 ]��

TOTAL OPERATING EXPENDITURE

ACTIVITY COST OF SERVICE STATEMENTS

�	VVV .
�+
�(���� �	/�] d	��Q Qd

�	V/� )������,�;�9
�, �	/// �	V]Q 4�^�5

�	�V� ?7����
��%�;�(����-�%��, �	]�V 2,302 4��]5

�	�V� ��\��+�����
�
� 1,224 1,042 4�Q�5

�	Qd^ *��(��+�)�%���
 d	^^: d	�/V 4d^/5

V	/dd �
&�
������+�)������,�f�&�%���
( :	Q�� V	:�^ Q�^

�	^]] )������,�����
��, /]] �	:Q� V�:

]	�]� ��(�
 :	:QQ ]	�]^ 4�	^d^5

�d	/Q� ���(�����$
�����(��+�;�9
�, �d	/:V �]	Q:: �	Q//

/	/�d ���
�0�
%��
+�(
�7�&
( ��	^V� ��	:�V 4Q^d5

Q^] �
�����-%
�)��&�%0&����%%
+������(����( �	]]] Q�� 4V^d5

^/: )�������
�k�'�(���&��*&��7���
( 201 ^/^ �/d

51,427 Total Operating Expenditure 54,737 54,556 (181)

]�	V^] ����%�?8�
+����
��(��
�������(
+�;���
�
���9�f��&��%��
�9����&
 ]d	QQ/ ]d	�/V 4:/�5

682 Variance 848 1,359 511

4:Q�5 )�(���9�<�
��%�M������� 4Q^Q5 4�	d]/5 4]��5

OTHER COMPREHENSIVE INCOME

�	Vd] c��(����
7�%�������9�<7
(��
������
��, 1,310 1,310 0

�Q	Q]^ c��(����((
���
7�%����� �^	V�: �^	V�: 0

27,737 TOTAL COMPREHENSIVE INCOME FOR THE YEAR 23,479 17,830 5,649
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PROSPECTIVE STATEMENT OF CHANGES IN EQUITY

Annual Plan
2010/11

$000

LTCCP
2011/12

$000

Annual Plan
2011/12

$000

Variance
2011/12

$000

471,818 Accumulated Funds at the start of the year 486,943 451,598 35,345

V	�^Q $
��;���%�(�9�����
�,
�� V	^^d �	V/^ ]	:^/

�	Vd] c��(����
7�%�������9�<7
(��
������
��, 1,130 1,130 0

480,701 Accumulated Funds at the End of the year 495,697 454,702 40,995

108,018 Asset Revaluation Reserves at the Start of the year 126,872 196,704 (69,832)

�Q	Q]^ �
7�%�������9�*((
�( �^	V�: �^	V�: 0

126,872 Asset Revaluation Reserves at the End of the year 141,598 211,430 (69,832)

607,574 Equity at the End of the Year 637,295 666,132 (28,837)
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PROSPECTIVE STATEMENT OF FINANCIAL POSITION

Annual Plan
2010/11

$000

LTCCP
2011/12

$000

Annual Plan
2011/12

$000

Variance
2011/12

$000

Public Equity

^:Q	d/Q �
���
+�?����( ^Qd	�d^ ^^�	�d/ ^�	dVV

12,303 �
(���&�
+�?@���, ��	]:d ��	]:d 0

��:	QV� *((
���
7�%�������
(
�7
( �^�	]/Q 211,430 4:/	Qd�5

607,574 Total Public Equity 637,295 666,132 (27,455)

Current Assets

:�V )�(���+�)�(��?@��7�%
�( d	��/ �	�VQ /]�

�Q� Y��
��)���
��*((
�( �/V �Q� �V

V	�:Q ���+
��+����
���
&
�7�-%
( V	dV� ]	]^: �	Q�:

7,975 Total Current Assets 10,798 8,004 2,794

Non Current Assets

0 �
���<7
(��
�( 0 0 0

]�	VVQ <7
(��
������
��, ]^	�QQ d:	VV� �V	d�Q

]Q/	��� ����
��,	��%���k�?@����
� :�]	]:: :Q/	d�^ 4VV	]/:5

641,988 Total Non Current Assets 669,654 726,094 (60,278)

649,963 Total Assets 680,452 734,098 (57,484)

Current Liabilities

V	^:: ���+
��+�Y��
����,�-%
( Q	:Q� ��	d/� 4�	V�Q5

200 ?��%�,

�M

B��.��-�%���
( 212 �	d^Q 4�	�d:5

d	�/� M�������( d	�V^ 4,000 4Q�:5

10,859 Total Current Liabilities 12,068 15,738 (3,670)

Non Current Liabilities

�	Q�� ���7�(��( �	]�V 1,011 �	]�:

�Q	Vd� M�������( �Q	]:d ]�	��V 4��	:]^5

31,531 Total Non Current Liabilities 31,090 52,228 (21,138)

607,574 Net Assets 637,295 666,132 (32,675)
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PROSPECTIVE STATEMENT OF CASHFLOWS

Annual Plan
2010/11

$000

LTCCP
2011/12

$000

Annual Plan
2011/12

$000

Variance
2011/12

$000

Cash Flow from operating activities

Cash will be provided from

d�	�^] ���
(��+�;
�7�&
�)����
( d:	Q/d d^	V�� �	�/d

/�Q '
7
%���
��)����-����( /V� ]d: ^d]

�	/d^ ;�+�,�<&��
 2,231 �	/�d d�Q

V	^]� a(
��f

( /	:�Q V	^/V 2,111

�^	:�� ;�-(�+�
(�k�c���( ��	Q�] /	]^� �	�Q]

/� <�
�
(��<&��
�0�?8�
��% V� V] 4]5

]	d�V �
����%�)��&�%����
( ]	/�d ]	/�d 0

62,459 Total Operating Cash Provided 66,502 60,154 6,348

Cash was applied to

d]	�]� ;���%�
�(��+�?��%�,

( d]	/dd d^	�Vd 4�	::�5

�	�]� <�
�
(������-%�&�'
-� d	�VQ �	�/: 4QQ�5

]	d�V �
����%�)��&�%����
( ]	/�d ]	/�d 0

42,810 Total Operating Cash Applied 44,914 42,373 (2,541)

19,650 ����;	��{�������������	�����	��
����� 21,588 17,781 3,807

Cash Flow from investing activities

Cash will be provided from

^Q] ���&

+(�9����(�%
��9�����
��,	��%����+�

@����
�p 3,041 d]� �	:/�

485 Total Investing Cash Provided 3,041 350 2,691

Cash will be spent on

�/	]^: ���&��(
��9�����
��,	��%����+�
@����
� �^	:�Q ��	:^] d	/Vd

0 ���&��(
��9��7
(��
�( 0 0 0

29,546 Total Investing Cash Applied 24,618 20,645 3,973
(29,061) ����;	��{�����������
�������	��
����� (21,577) (20,295) (1,282)

;	���������������	�����	��
�����

Cash will be provided from

��	]�� .��(����(
+ ]	Q]] ��	ddQ 4:	^Qd5

12,521 Total Financing Cash Provided 5,855 12,338 (6,483)

Cash will be spent on

d	:^d �
��,�
���9���-%�&�+
-� ]	�:Q V	]dV �	^:/

3,643 Total Financing Cash Applied 5,068 7,537 2,469

8,878 ����;	��{�����������	�����	��
����� 786 4,801 (4,015)

(534) Net increase (decrease) in cash held 797 2,287 (1,490)

�	�:� �%�(���
���&�(��-�%�&
 2,433 4/5 2,442

627 Closing Cash Position 3,229 2,278 951

p���
�7����&
��+�&��
+�9������
�;�%
��9�����
��,��%����+�?@����
���(��(����
(�%���9���
�)��&�%#(��
(�%�����
����������
�����!���*��%��%�����&
((�������(
%%��
(��
�����(������
����/0�/�.�))��9��
&�(�(��
�
�
��
���
+��(�����
��((�������������
(��
�����(������%+�-
�(�%+��7
�������

�,
����
���+�9�����������������
������d�
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