Prospective Financial Statements

PROSPECTIVE FINANCIAL STATEMENTS

INTRODUCTION

In this chapter of the Annual Plan, information is provided

on the Forecasted Financial Statements. The Groups of
Activities chapter also includes financial information that
should be read in conjunction with this section.

The sections within this chapter include the following:

FORECASTING ASSUMPTIONS

This section identifies the assumptions that have been
made in preparing forecast financial information for the
year ahead.

SIGNIFICANT ACCOUNTING POLICIES

This details the significant accounting policies that have

been applied in the preparation of the forecasted financial

information.

FORECASTED FINANCIAL STATEMENTS

This section provides forecasted financial statements
including:

* Prospective comprehensive income: This
provides information on the surplus or deficit
arising throughout the Plan impacting on
the past and future comprehensive income.
This aids the reader to differentiate between
components of financial performance according
to frequency, potential for gain and loss and
predictability.

* Prospective changes in equity: Also known
as net worth, equity is measured as the
difference between the total value of assets
and total liabilities. This statement presents
a comprehensive measure of income.
Accumulated equity represents the communities’
investment in publicly owned assets resulting
from past surpluses.

¢ Prospective financial position: This presents
information about the economic resources
controlled by the Council. This information
is useful in assessing the Council’s ability
to generate cash, provide services and for
assessing future borrowing needs.

* Prospective cash flows: Cash means cash
balances on hand, held in bank accounts,
demand deposits and other highly liquid
investments in which the Council invests as part
of its day to day cash management. It provides
information about cash generation through
Council activities to repay debt or to reinvest to
maintain operating capacity.

SUMMARY OF CAPITAL EXPENDITURE

This table outlines all capital projects planned for the
2010/11 year including how they are expected to be
funded.

CAUTIONARY NOTE

Actual financial results achieved for the
period covered are likely to vary from
the information presented and these

variations may be material
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FORECASTING ASSUMPTIONS

Assumptions help to deal with the unknown of the future. The Council needs to make assumptions so it can understand
the starting point used to prepare financial information, explain differences that may occur between what was forecast
and what actually happens, and to ensure it appropriately identifies and evaluates possible risks.

The assumptions identified in this section provide an overview of those listed in the 2009-19 LTCCP. For more
information, including a detailed breakdown of each assumption, refer to the LTCCP 2009-19, Volume 1, p.153.

Assumption Risk Risk Level
Projected growth change factors
Growth fotjecastmg: . . - The risk is that where actual growth differs
The Council expects a medium growth population projection ) )
I L L . . substantially from the assumption, growth .
for the District. This includes a slight increase in population for ) ) Medium
) ) related projects and work programmes will need
Whakatane urban areas including Coastlands and Ohope, and .
to be adjusted.
decreases for most rural areas.
Potential social changes: The risk is that where social change differs
The Council acknowledges increasing socioeconomic substantially from expectations the projects and
vulnerability, particularly in rural parts of the District. It also work programmes may need to be adjusted to High
assumes that the Whakatane urban area will age at a faster rate  cater to changing community expectations and
than the country as a whole. affordability.
Po.tentlal cllmate change impacts: . L The risk is that the District may experience
This assumption acknowledges that climate change is likely to ) .
) . . . 8 effects of climate change in the short term,
impact on various activities of Council. The Council accepts the . . ) Low
. . before the Council has established a policy
need to assess the potential effects of climate change as these " S )
. position and instituted adaptation measures.
are largely unknown at this stage.
Rating base:
It is assumed that the number of rating units is expected to The risk is that the rating base will not increase
increase in line with the population growth assumptions. In as expected and there will be an additional Medium
addition it is assumed that rateable value will also increase. This  rating burden on existing ratepayers.
will result in no additional rating burden on existing ratepayers.
Major cost components
. . The risk is that interest rates will be higher than
Borrowing and expected interest rates: L .
’ ) . . forecast. Where this is the case, the increased .
The Council has a portfolio of debt that matures at various times. - ) . Medium
. ) cost of servicing borrowings will need to be
As loans mature they will need to be refinanced.
passed on to the ratepayer.
The risk is the Council will be unable to raise
Renewability or otherwise of external funding: new debt to fund approved capital works
It is assumed that the Council’s portfolio of debt with differing programmes. The risk is also that new debt Medium
maturity dates and new funding required, will be raised on raised will have unfavourable terms. A further
favourable terms. risk is that Council will be unable to raise new
debt to repay maturing debt on favourable terms.
Cost factors:
The Council needs to base probable financial information
on “best estlmgtes of what the Coupcﬂ realls.tlcally e)fpech The risk is that the actual price of inputs and
to occur. For this reason, the Council factors inflation into its . .
) . . ) outputs will not increase at the rate assumed )
financial forecasts. The Business and Economic Research Medium

Limited (BERL) price change estimates have been used to
prepare the prospective financial statements. Due to uncertainty
over the proposed Emissions Trading Scheme, The Council has
not factored in potential increases in costs that would result.

and the actual cost will be higher or lower than
calculated.
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Assumption Risk Risk Level
Level of service:
The financial information included in the Annual Plan is based on . .
. . . The risk is that there will be an unexpected
levels of service established in the asset management plans and . . ; ) .
o L . S demand for increased levels of service which will Medium
activity plans (for non asset based activities). The assumption is have a sianificant financial impact
that the levels of service will not vary substantially from that set 9 pact.
out in the Annual Plan.
. The risk is that that there will be a material
Revaluation of assets: . )
. ) . . ., difference between estimated and actual
Revaluations will be undertaken in accordance with the Council’s . .
- . L . . revaluations of assets and/or that data collection .
Significant Accounting Policies. Through this process the Council ) S . Medium
. . of asset information finds more or higher value
makes assumptions on the expected value of its assets at the .
. assets than currently recorded. This would result
date of revaluation. . o
in a change to the depreciation expense.
The risk is that there is less growth than
Funding growth related development: estimated and the amount spent on the provision
Infrastructure required for growth related development such as of capital infrastructure to anticipate the rate of
storm water, wastewater, water supply, roading, car-parking, growth is unable to be paid for by development
solid waste, reserves and community infrastructure — will be contributions. There is also the risk that the
funded via development contributions. Payment for this work is development contributions are significantly less Medium
done in two ways. Firstly, the Council could pay for the work to than what is predicted, but that the work must
be done and receive the money from the developer when the proceed in advance of the predicted level of
subdivision is complete. Secondly, the Council could fund the growth being achieved. A further risk is that there
provision of capital infrastructure with a debt to be repaid when is a lag between increased cost of the capital
development contributions are received. work and being able to recover that development
contribution.
The risk is that the consents could take longer
Resource consents/ designations: to be granted than assumed, could include more
The Council has programmed to apply for a number of resource  stringent conditions than expected, or could
consents for projects in this Annual Plan. It is assumed that the fail be granted. Where this occurs, projects High
necessary consents with reasonable conditions will be granted in  may be delayed, may face increased costs, or
a timely manner as required. may be discontinued due to cost or permission
considerations.
Legislative demands on Council resources:
The Council acknowledges that legislative changes are currently
being progressed by Central Government that will affect the The risk is that there will be major unexpected
Annual Plan work programme. The Council’'s work programme changes to the legislation that will cause Hiah
has been designed/adjusted to account for the expected significant changes to the services, their costs 9
outcome of legislative change where possible. Information about and recovery by the Council.
the legislative context of the Council’s activities can be found in
the groups of activity chapter of this Annual Plan.
Service delivery options:
The ass.umpt.lon is that the current methods of serwce_ d_ellvery The risk is that more efficient and effective
will continue in the 2010/11 year. However, the Council is . ) )
o . . . . methods of service delivery will not be able to be
always reviewing methods of service delivery and if alternatives . L . Low
O . implemented where the Council is unable to exit
prove to be more cost effective, improve the levels of service o . ;
- ) the existing method of service delivery.
to ratepayers, or reduce risk, they will be explored and
implemented.
Failure of contractor services: The risk is that there will be a shortage of
The assumption is that the Council will be able to engage contractors or that contractors will not deliver
suitably qualified and experienced contractors where required services and/or products to the agreed High

and that all contractors engaged to provide services for Council
will do so within the agreed standards, deadlines and cost.

standards and specification within the agreed
time and price.
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Assumption Risk Risk Level
i . The risk is that costs will be substantially
Preliminary cost estimates: . )
h . - . different from those estimated. In such an event
The costs listed for some projects are preliminary estimates . d . .
) . . . . further public consultation will be sought before Medium
based on information available at the time. Final costs may be L )
. L . any significant change in the budgeted costs for
subject to significant fluctuations. .
these projects are approved.
Major Income components
Roading subsidy rates: The risk is that the FAR will be adjusted
The Council receives subsidies from the New Zealand Transport ) .
. downward or that policy priorities change and
Agency for the operation and upkeep of the local road network o -
. S b L . . . affect the availability of some subsidies. Where
in the District. This subsidy is termed Financial Assistance o 5 - ) .
) ; o this is the case the relevant roading activity will Medium
Rates (FARs). It is obtained through a number of criteria such ) " .
o . . I~ need to be adjusted to meet Council’s ability
as district valuation, kilometres of roads, ability to pay and other .
S . . to pay and therefore impact on future levels of
measures. An assumption is made on the level of financial :
) . ) service.
assistance that will be obtained.
Alternatlvg fund.lng sources: . . The risk is that expected subsidy available to the
The Council has included a number of projects in the Annual L -
. . Council will be reviewed downward because of
Plan work programme that are expected to receive substantial . . s
. . changes to the funding scheme or its eligibility
subsidies from a number of funding sources. In order to access o o )
- . R criteria. Where this is the case the relevant High
subsidies the relevant project must meet certain criteria for the ) . .
. L - project will not be progressed or will need to be
funding scheme. The Council will seek to access subsidies for . - .
. . ) adjusted to meet the Council’s ability to pay and
projects in the areas of Arts and Culture, Sanitary Works and . :
S therefore impact on future levels of service.
Drinking Water Works.
Divestment of assets: . Should the revenue from the these sales not
Revenue from the sale of assets has been included as a source . .
L . ) ; generate the funds anticipated, the result will be
of funds in this Annual Plan. This revenue will be used to retire . .
. an increase in the general and targeted rates to .
debt and make principal repayments as the funds become S L High
. meet ongoing interest and principal repayments
available. The budgeted revenue from the sale of assets takes ) .
. . ) for these loans and impact on Treasury Policy
into account the expectation that not all the properties that o
L . . ) ) limits.
Council is proposing to divest will be realised.
Statements of fact
Natural hazards: The risk is that there will be a disaster event
The District is at risk to a range of natural hazards such as requiring emergency work that cannot be
earthquakes, flooding, debris flows, slips and volcanic activity. funded out of normal budgetary provisions. The
The Council has made some provisions for hazard recovery potential effect of a disaster on the Council’s Medium
and is a member of the Local Authority Protection Programme financial position is dependent on the scale,
Disaster Fund Trust (LAPP). Central Government also shares duration and location of the event. The ability
responsibility alongside Local Government for disaster recovery  to fund costs related to a disaster may change
and restoration activities after natural disasters have occurred. through the financial year.
Fundamental business viability:
The Council provides strategic planning, environmental
management and functioning network and utility services, The risk is that the Council is unable to employ
amongst others, in line with regulatory standards. This plan adequate human resources or maintain sufficient
assumes that Council has adequate staff and sufficient and ICT infrastructure to ensure that Council Medium

planned capacity for the suitable provision of services. Many
services could not be provided without information technology. In
terms of data, the Council needs to provide technology support
for approximately 41 different types of activities.

provides sufficient services to an acceptable
standard.
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Assumption Risk Risk Level

The risk is that the Council’s ability to function

is severely disrupted in the event of a disaster

affecting the District and that in the event of

an ICT disaster, the Council will be unable to High
provide the necessary ICT services. The Council

is undertaking a project to install core systems

on another site.

Business continuity:

The Council requires substantial Information and Communication
Technology (ICT) infrastructure to support continued operation
and delivery of services. This Annual Plan assumes that the
Council has the ICT infrastructure to support base services
including in the event of a disaster.

Estimates of commitments and contingencies:
Contingencies are built into cost estimates for projects and
may range between 0% for fully scoped projects up to 30%

for projects in concept or preliminary design — depending on The risk is that should any significant unforeseen
the type of project. Cost estimates may change for a range commitment or contingency occur, expenditure Medium
of reasons, scope change, fuel prices or cost of construction and required rates may be impacted upon.

materials are common examples. All cost estimates and
contingencies are updated annually when further information is
available and when detailed design has been completed.

Creation and realisation of investments, reserves and
assets:
The Council will continue with the ownership of investments and

The risk is that should the Council sell its assets,
the sale would only have a short term mitigating

. o } o impact on rates increases if the proceeds of the Medium

reserves in accordance with its current practice, unless specified
. . ; sale went towards general rates rather than debt
in the LTCCP. The capital expenditure programme represents )

. retirement.
creation of assets.
Governance: The risk is that there could be unexpected
Local government elections will be held in 2010 followed by a changes in the governance structure that place Low
process of establishing committees and delegations. additional cost burdens on the District.

The risk is that if the Council can not easily or
fully transition to the new GST rate, the level of Low
revenue budgeted for may not be realised.

Change to GST level:
GST is set to increase from 12.5% to 15% as of 1 October 2010.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the
preparation of the financial report are set out below.
These policies have been consistently applied to the
Annual Plan 2010/11 unless otherwise stated. The
financial report consists of the financial statements of
Whakatane District Council (the Council) as an individual
entity.

A) BASIS OF PREPARATION

The financial statements have been prepared in
accordance with New Zealand generally accepted
accounting practice (NZ GAAP). They comply with New
Zealand equivalents to International Financial Reporting
Standards (NZ IFRS), and other applicable Financial
Reporting Standards, as appropriate for public benefit
entities.

Entities reporting

The financial statements are for the Council as a separate
legal entity. The Council is designated as a public benefit
entity for financial reporting purposes.

Statutory base

The Council is a local authority registered under the Local
Government Act 2002. This Act requires compliance with
New Zealand generally accepted accounting practice.

The financial statements have been prepared in
accordance with the requirements of the Local
Government Act 2002 and the Financial Reporting Act
1993.

Historical cost convention

These financial statements have been prepared under the
historical cost convention, as modified by the revaluation
of available-for-sale financial assets, financial assets and
liabilities (including derivative instruments) at fair value
through profit or loss, certain classes of property, plant
and equipment, investment property and biological assets
subject to agricultural activity.

Critical accounting estimates

The preparation of financial statements in conformity with
NZ IFRS requires the use of certain critical accounting
estimates. It also requires management to exercise

its judgement in the process of applying the Council’s
accounting policies.
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B) PRINCIPLES OF CONSOLIDATION

i: Joint ventures

The Council and the Ministry of Transport are 50/50
venturers in Whakatane Airport, which is a jointly
controlled entity. The Council’s interest in this jointly
controlled entity is carried at cost in the Council’s financial
statements.

C) FOREIGN CURRENCY TRANSLATION

i: Functional and presentation currency

The Council’s financial statements are presented in New
Zealand dollars, which is the Council’s functional and
presentation currency.

ii: Transactions and balances

Foreign currency transactions are translated into the
functional currency using the exchange rates prevailing
at the dates of the transactions. Foreign exchange

gains and losses resulting from the settlement of

such transactions and from the translation at yearend
exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in the
income statement, except when deferred in equity as
qualifying cash flow hedges and qualifying net investment
hedges.

Translation differences on non monetary items, such

as equities held at fair value through profit or loss, are
reported as part of the fair value gain or loss. Translation
differences on non monetary items, such as equities
classified as available-for-sale financial assets, are
included in the fair value reserve in equity.

D) REVENUE RECOGNITION

Revenue comprises the fair value for the sale of goods
and services, net of rebates and discounts. Revenue is
recognised as follows:

i: Rates

Rates are recognised when levied. Penalties and
discounts relating to rates are included where applicable.

ii: Traffic and parking infringements

Traffic and parking infringements are recognised when
tickets are issued.

iii: Licences and permits

Revenue derived from licences and permits are
recognised on application.
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iv: Development & financial contributions

Development contributions that impose specific

and narrowly defined obligations on the Council are
recognised as liabilities and released to revenue when
the liability is extinguished. Other contributions are
recognised when received and no longer refundable

v: Sales of goods

Sales of goods are recognised when the Council sells a
product to the customer.

vi: Sales of services

Sales of services are recognised in the accounting period
in which the services are rendered, by reference to
completion of the specific transaction assessed on the
basis of the actual service provided as a proportion of the
total services to be provided.

vii: Commission sales

Where revenue is derived by acting as an agent for
another party, the revenue that is recognised is the
commission on the transaction.

The Council collects rating revenue on behalf of
Environment Bay of Plenty (Bay of Plenty Regional
Council) on an ongoing basis. This income is not included
in the Statement of Financial Performance as it does not
belong to the Council. It is however, included as a receipt
and payment in the Statement of Cash Flows.

viii: Rental revenue

Rental revenue is recognised in the period that it relates
to.

ix: Interest income

Interest income is recognised on a time-proportion basis
using the effective interest method. When a receivable
is impaired, the Council reduces the carrying amount

to its recoverable amount, being the estimated future
cash flow discounted at original effective interest rate of
the instrument, and continues unwinding the discount
as interest income. Interest income on impaired loans

is recognised using the rate of interest used to discount
the future cash flows for the purpose of measuring the
impairment loss.

x: Dividend income

Dividend income is recognised when the right to receive
payment is established.

xi: Donated, subsidised or vested assets

Where a physical asset is acquired for nil or nominal
consideration the fair value of the asset received is
recognised as revenue.

xii: Grants and subsidies

Grants and subsidies received in relation to the provision
of services are recognised on a percentage of completion
basis. Other grants and subsidies are recognised when
receivable.

E) INCOME TAX

The Council is exempt from income tax except Council’s
interest in the Whakatane Airport as a Joint Venture which
is taxable and some port activities.

F) GOODS AND SERVICES TAX (GST)

The income statement has been prepared so that all
components are stated exclusive of GST. All items in the
balance sheet are stated net of GST, with the exception of
receivables and payables, which include GST invoiced.

G) LEASES

i: The Council is the lessee

Leases of property, plant and equipment, where the
Council has substantially all the risks and rewards of
ownership, are classified as finance leases. Finance
leases are capitalised at the lease’s inception at the lower
of the fair value of the leased property and the present
value of the minimum lease payments. The corresponding
rental obligations, net of finance charges, are included

in other long term payables. Each lease payment is
allocated between the liability and finance charges so

as to achieve a constant rate on the finance balance
outstanding. The interest element of the finance cost is
charged to the income statement over the lease period

so as to produce a constant periodic rate of interest on
the remaining balance of the liability for each period. The
property, plant and equipment acquired under finance
leases are depreciated over the shorter of the asset’s
useful life and the lease term.

Leases in which a significant portion of the risks and
rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under
operating leases (net of any incentives received from the
lessor) are charged to the income statement on a straight
line basis over the period of the lease.

ii: The Council is the lessor

When assets are leased out under a finance lease,

the present value of the minimum lease payments is
recognised as a receivable. The difference between the
gross receivable and the present value of the receivable
is recognised as unearned finance income. Lease income
is recognised over the term of the lease using the net
investment method, which reflects a constant periodic
rate of return.
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Assets leased to third parties under operating leases

are included in property, plant and equipment in the
balance sheet. They are depreciated over their expected
useful lives on a basis consistent with similar owned
property, plant and equipment. Rental income (net of any
incentives given to lessees) is recognised on a straight
line basis over the lease term.

H) IMPAIRMENT OF ASSETS

Iltems of property, plant and equipment and intangible
assets with finite useful lives are reviewed at each
balance sheet date to determine whether there is any
indication that the asset might be impaired. Where such
an indication exists, the asset is tested for impairment by
comparing its carrying value to its recoverable amount.
Intangible assets with indefinite useful lives, intangible
assets not yet available for use and goodwill are tested
for impairment annually. An impairment loss is recognised
for the amount by which the asset’s carrying amount
exceeds its recoverable amount. The recoverable amount
is the higher of the asset’s fair value less costs to sell
and its value in use. Where the future economic benefits
of the asset are not primarily dependent on its ability

to generate net cash inflows, and where the Council
would, if deprived of the asset, replace its remaining
future economic benefits, value in use is determined as
the depreciated replacement cost of the asset. For the
purposes of assessing impairment, assets are grouped
at the lowest levels for which there are separately
identifiable cash flows (cash generating units).

I) CASH AND CASH EQUIVALENTS

Cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short
term, highly liquid investments with original maturities

of three months or less that are readily convertible to
known amounts of cash and which are subject to an

insignificant risk of changes in value, and bank overdrafts.

Bank overdrafts are shown within borrowings in current
liabilities on the balance sheet.

J) RECEIVABLES

Receivables are recognised initially at fair value and
subsequently measured at amortised cost, less provision
for doubtful debts.

Collectability of receivables is reviewed on an ongoing
basis. Debts which are known to be uncollectible

are written off. A provision for doubtful receivables

is established when there is objective evidence that
the Council will not be able to collect all amounts due
according to the original terms of receivables. The
amount of the provision is the difference between

the asset’s carrying amount and the present value of
estimated future cash flows, discounted at the effective
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interest rate. The amount of the provision is recognised in
the income statement.

K) INVENTORIES

Inventories (such as spare parts and other items)

held for distribution or consumption in the provision of
services that are not supplied on a commercial basis are
measured at cost, adjusted when applicable for any loss
of service potential.

L) NON CURRENT ASSETS HELD FOR
SALE

Non current assets are classified as held for sale and
stated at the lower of their carrying amount and fair value
less costs to sell if their carrying amount will be recovered
principally through a sale transaction rather than through
continuing use.

An impairment loss is recognised for any initial or
subsequent write down of the asset to fair value less
costs to sell. A gain is recognised for any subsequent
increases in fair value less costs to sell of an asset,
but not in excess of any cumulative impairment loss
previously recognised. A gain or loss not previously
recognised by the date of the sale of the non current
asset is recognised at the date of derecognition. Non
current assets are not depreciated or amortised while
they are classified as held for sale. Non current assets
classified as held for sale are presented separately from
the other assets in the balance sheet.

M) INVESTMENTS AND OTHER FINANCIAL
ASSETS

i: Financial assets at fair value through profit or loss

This category has two sub categories: financial assets
held for trading, and those designated at fair value
through profit or loss on initial recognition. A financial
asset is classified in this category if acquired principally
for the purpose of selling in the short term or if so
designated by management. The policy of management is
to designate a financial asset if there exists the possibility
it will be sold in the short term and the asset is subject

to frequent changes in fair value. Derivatives are also
categorised as held for trading unless they are designated
as hedges. Assets in this category are classified as
current assets if they are either held for trading or are
expected to be realised within 12 months of the balance
sheet date.

ii: Loans and receivables

Loans and receivables are non derivative financial assets
with fixed or determinable payments that are not quoted
in an active market. They arise when the Council provides
money, goods or services directly to a debtor with no
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intention of selling the receivable. They are included in
current assets, except for those with maturities greater
than 12 months after the balance sheet date which are
classified as non current assets.

iii: Held-to-maturity investments

Held-to-maturity investments are non derivative financial
assets with fixed or determinable payments and fixed
maturities that the Council’'s management has the positive
intention and ability to hold to maturity.

iv: Available-for-sale financial assets

Available-for-sale financial assets, comprising principally
marketable equity securities, are non derivatives that are
either designated in this category or not classified in any
of the other categories. They are included in non-current
assets unless management intends to dispose of the
investment within 12 months of the balance sheet date.

Purchases and sales of investments are recognised

on trade-date the date on which the Council commits

to purchase or sell the asset. Investments are initially
recognised at fair value plus transaction costs for all
financial assets not carried at fair value through profit or
loss. Financial assets are derecognised when the rights to
receive cash flows from the financial assets have expired
or have been transferred and the Council has transferred
substantially all the risks and rewards of ownership.

Available-for-sale financial assets and financial assets

at fair value through profit and loss are subsequently
carried at fair value. Loans and receivables and held-to
maturity investments are carried at amortised cost using
the effective interest method. Realised and unrealised
gains and losses arising from changes in the fair value
of the financial assets at fair value through profit or loss
category are included in the income statement in the
period in which they arise. Unrealised gains and losses
arising from changes in the fair value of non monetary
securities classified as available-for-sale are recognised
in equity in the available-for-sale investments revaluation
reserve. When securities classified as available-for

sale are sold or impaired, the accumulated fair value
adjustments are included in the income statement as
gains and losses from investment securities. The fair
values of quoted investments are based on current bid
prices. If the market for a financial asset is not active (and
for unlisted securities), the Council establishes fair value
by using valuation techniques. These include reference
to the fair values of recent arm’s length transactions,
involving the same instruments or other instruments that
are substantially the same, discounted cash flow analysis,
and option pricing models refined to reflect the issuer’s
specific circumstances.

The Council assesses at each balance date whether
there is objective evidence that a financial asset or group
of financial assets is impaired. In the case of equity
securities classified as available-for-sale, a significant or

prolonged decline in the fair value of a security below its
cost is considered in determining whether the security is
impaired. If any such evidence exists for available-for-sale
financial assets, the cumulative loss measured as the
difference between the acquisition cost and the current
fair value, less any impairment loss on that financial

asset previously recognised in profit and loss is removed
from equity and recognised in the income statement.
Impairment losses recognised in the income statement on
equity instruments are not reversed through the income
statement.

N) DERIVATIVES

Derivatives are initially recognised at fair value on

the date a derivative contract is entered into and are
subsequently re-measured to their fair value. The

method of recognising the resulting gain or loss depends
on whether the derivative is designated as a hedging
instrument, and if so, the nature of the item being hedged.

The Council designates certain derivatives as either; (1)
hedges of the fair value of recognised assets or liabilities
or a firm commitment (fair value hedge); or (2) hedges of
highly probable forecast transactions (cash flow hedges).
The Council documents at the inception of the transaction
the relationship between hedging instruments and
hedged items, as well as its risk management objective
and strategy for undertaking various hedge transactions.
The Council also documents its assessment, both at
hedge inception and on an ongoing basis, of whether the
derivatives that are used in hedging transactions have
been and will continue to be highly effective in offsetting
changes in fair values or cash flows of hedged items.

The fair values of various derivative financial instruments
used for hedging purposes are disclosed. Movements in
the hedging reserve in shareholders’ equity are shown.

i: Fair value hedge

Changes in the fair value of derivatives that are
designated and qualify as fair value hedges are recorded
in the income statement, together with any changes in
the fair value of the hedged asset or liability that are
attributable to the hedged risk.

ii: Cash flow hedge

The effective portion of changes in the fair value of
derivatives that are designated and qualify as cash flow
hedges is recognised in equity in the hedging reserve.
The gain or loss relating to the ineffective portion is
recognised immediately in the income statement.
Amounts accumulated in equity are recycled in the
income statement in the periods when the hedged item
will affect profit or loss (for instance when the forecast
sale that is hedged takes place). However, when

the forecast transaction that is hedged results in the
recognition of a non financial asset (for example, plant)
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P) PROPERTY, PLANT AND EQUIPMENT

or a non financial liability, the gains and losses previously
deferred in equity are transferred from equity and
included in the measurement of the initial cost or carrying
amount of the asset or liability.

When a hedging instrument expires or is sold or
terminated, or when a hedge no longer meets the criteria
for hedge accounting, any cumulative gain or loss existing
in equity at that time remains in equity and is recognised
when the forecast transaction is ultimately recognised in
the income statement. When a forecast transaction is no
longer expected to occur, the cumulative gain or loss that
was reported in equity is immediately transferred to the
income statement.

iii: Derivatives that do not qualify for hedge
accounting

Certain derivative instruments do not qualify for hedge
accounting. Changes in the fair value of any derivative
instrument that does not qualify for hedge accounting are
recognised immediately in the income statement.

O) FAIRVALUE ESTIMATION

The fair value of financial assets and financial liabilities
must be estimated for recognition and measurement or
for disclosure purposes.

The fair value of financial instruments traded in active
markets (such as publicly traded derivatives, and trading
and available-for-sale securities) is based on quoted
market prices at the balance sheet date. The quoted
market price used for financial assets held by the
Council is the current bid price; the appropriate quoted
market price for financial liabilities is the current ask
price. The fair value of financial instruments that are not
traded in an active market is determined using valuation
techniques. The Council uses a variety of methods and
makes assumptions that are based on market conditions
existing at each balance date. Quoted market prices or
dealer quotes for similar instruments are used for long
term debt instruments held. Other techniques, such as
estimated discounted cash flows, are used to determine
fair value for the remaining financial instruments. The fair
value of interest rate swaps is calculated as the present
value of the estimated future cash flows. The fair value of
forward exchange contracts is determined using forward
exchange market rates at the balance sheet date.

The nominal value less estimated credit adjustments

of trade receivables and payables are assumed to
approximate their fair values. The fair value of financial
liabilities for disclosure purposes is estimated by
discounting the future contractual cash flows at the
current market interest rate that is available to the Council
for similar financial instruments.
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Property, plant and equipment consists of:

* Infrastructural assets, which are the fixed utility
systems owned by Council. Each asset type
includes all items that are required for the
network to function (for example wastewater
reticulation includes reticulation piping and
wastewater pump stations).

» Restricted assets, which are buildings, parks
and reserves owned by the Council, which
cannot be disposed of because of legal or other
restrictions, and provide a benefit or service to
the community.

» Other assets, which include land, buildings,
plant, library books, artefacts, equipment and
motor vehicles.

Items of property, plant and equipment are initially
recognised at cost, which includes purchase price plus
directly attributable costs of bringing the asset to the
location and condition necessary for it to be capable
of operating in the manner intended by management.
Where a physical asset is acquired for nil or nominal
consideration the fair value of the asset received is
recognised as revenue.

Infrastructural assets are revalued annually by external
independent valuers.

Land and buildings (except for investment properties) are
shown at fair value (which is based on periodic valuations
by external independent valuers that are performed with
sufficient regularity to ensure that the carrying value

does not differ materially from fair value) less subsequent
depreciation for buildings. Any accumulated depreciation
at the date of revaluation is eliminated against the gross
carrying amount of the asset and the net amount is
restated to the revalued amount of the asset. All other
property, plant and equipment is stated at historical cost
less depreciation. Historical cost includes expenditure
that is directly attributable to the acquisition of the items.
Cost may also include transfers from equity of any gains/
losses on qualifying cash flow hedges of foreign currency
purchases of property, plant and equipment.

Subsequent costs are included in the asset’s carrying
amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Council
and the cost of the item can be measured reliably. All
other repairs and maintenance are charged to the income
statement during the financial period in which they are
incurred.
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Increases in the carrying amounts arising on revalued
assets are credited to other reserves in shareholders’
equity. To the extent that the increase reverses a
decrease previously recognised in profit or loss, the
increase is first recognised in profit and loss. Decreases
that reverse previous increases of the same asset are first
charged against revaluation reserves directly in equity

to the extent of the remaining reserve attributable to the
asset; all other decreases are charged to the income
statement.

Land is not depreciated. Depreciation on other assets
is calculated using the straight line method to allocate
their cost or revalued amounts, net of their residual
values, over their estimated useful lives. Depreciation
commences when the asset is available for use.

The expected lives, in years, of major classes of fixed
assets are as follows:

OPERATIONAL ASSETS:

Artefacts N/A
Land N/A
Buildings 40-100
Vehicles 5
Plant and machinery — heavy 8-12.5
Plant and machinery — light 2-5
Furniture and fittings 10
Library Books 7
Office equipment (including IT) 2-7
Infrastructure Assets:

Roading

Land —road reserve N/A

Road formation To be assessed

Pavement base course 22-90
Sealed pavement surface 2-20
Unsealed roads 2-7
Traffic control device 50
Road signs and markers 7-15
Kerbs and channels and cesspits 40-60
Surface water channel 15-50
Street railings 10-20
Traffic islands 50
Street lighting 10-50
Footpaths 20-50
Bridges — concrete 100
Bridges — wooden 30

OPERATIONAL ASSETS:

Car-parks 50
Wharves (concrete) 50
Water:

Treatment plant — structure 70-90
Treatment plant — contents 15-50
Pump stations — structure 80-100
Pump stations — contents 10-50
Reservoirs — concrete and wooden 70-90
Water lines and service lines 50-80
Valves and hydrants 30-65
Water meters 15-25
Sewer:

Sewer lines and service lines 60-80
Manholes 70-80
Pump station — structure 60-70
Pump station — contents 12-25
Ponds — structure 60
Ponds — plant and equipment 15-25
Stormwater:

Stormwater lines 80
Manholes 70-80
Open drains and channels 50-90
Pump stations — structure 80-100
Pump station — contents 12-40
Retention dams 80-90
Floodgates 50
Refuse:

Whakatane landfill 8.5

The assets’ residual values and useful lives are reviewed,
and adjusted if appropriate, at each balance sheet date.

Assets under construction are not depreciated. The
total cost of a project is transferred to the relevant

asset class on its completion and then depreciated. An
asset’s carrying amount is written down immediately to
its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount. Gains
and losses on disposals are determined by comparing
proceeds with carrying amount. These are included in the
income statement. When revalued assets are sold, it is
Council policy to transfer the amounts included in other
reserves in respect of those assets to retained earnings.
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Q) INVESTMENT PROPERTY

Investment property is held for long term rental yields and
capital appreciation and is not occupied by the Council

or held to meet service delivery objectives. Properties
leased to third parties under operating leases will
generally be classified as investment property unless:

the property is held to meet service delivery objectives,
rather than to earn rentals or for capital appreciation

the occupants provide services that are integral to the
operation of the owner’s business and/or these services
could not be provided efficiently and effectively by the
lessee in another location

the property is being held for future delivery of services

the occupier uses services of the owner and those
services are integral to the reasons for their occupancy of
the property.

Investment property is carried at fair value, representing
open market value determined annually by external
valuers. Changes in fair values are recorded in the
income statement as part of other income.

R) INTANGIBLE ASSETS

i: Computer software

Expenditure on development activities, being the
application of research findings or other knowledge to a
plan or design for the production of new or substantially
improved products or services before the start of
commercial production or use, is capitalised if the product
or service is technically and commercially feasible

and adequate resources are available to complete
development. The expenditure capitalised comprises all
directly attributable costs, including costs of materials,
services, direct labour and an appropriate proportion of
overheads. Other development expenditure is recognised
in the income statement as an expense as incurred.
Capitalised development expenditure is stated at cost
less accumulated amortisation. Amortisation is calculated
using the straight line method to allocate the cost over
the period of the expected benefit, which varies from 3

to 10 years. Acquired computer software and software
licences are capitalised on the basis of the costs incurred
to acquire and bring to use the specific software. These
costs are amortised over their estimated useful lives of 3
to 10 years.

Cost associated with developing or maintaining computer
software are recognised as an expense as incurred.
Costs that are directly associated with the production of
identifiable and unique software products controlled by
the Council, and that will generate economic benefits
exceeding costs beyond one year, are recognised as
intangible assets. Direct costs include the software
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development employee costs and an appropriate portion
of relevant overheads. Computer software development
costs recognised as assets are amortised over their
estimated useful lives not exceeding 10 years.

ii: Easements

Easements are recognised at cost, being purchase price
and any directly attributable costs in bringing the asset
to its intended use. Easements have an indefinite useful
life and consequently are not amortised, but are instead
tested for impairment annually, or more frequently if
events or changes in circumstances indicate that it might
be impaired.

S) BIOLOGICAL ASSETS

i: Forests

Forest assets are predominantly standing trees which are
managed on a sustainable yield basis. These are shown
in the balance sheet at fair value less estimated point of
sale costs at harvest. The costs to establish and maintain
the forest assets are included in the income statement
together with the change in fair value for each accounting
period.

The valuation of forests is based on discounted cash
flow models where the fair value is calculated using

cash flows from continued operations; that is, based on
sustainable forest management plans taking into account
growth potential. The yearly harvest from forecast tree
growth is multiplied by expected wood prices and the
costs associated with forest management, harvesting
and distribution are then deducted to derive annual cash
flows.

The fair value of the forest assets is measured as the
present value of cash flows from one growth cycle based
on the productive forest land, taking into consideration
environmental, operational and market restrictions.
Forest assets are valued separately from the underlying
freehold land.

T) TRADE AND OTHER PAYABLES

These amounts represent liabilities for goods and
services provided to the Council prior to the end of
financial year which are unpaid. The amounts are
unsecured and are usually paid within 30 days of
recognition.

U) BORROWINGS

Borrowings are initially recognised at fair value, net of
transaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the
proceeds (net of transaction costs) and the redemption
amount is recognised in the income statement over

the period of the borrowings using the effective interest
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method. All borrowing costs are expensed. Borrowings
are classified as current liabilities unless the Council has
an unconditional right to defer settlement of the liability for
at least 12 months after the balance sheet date.

V) PROVISIONS

Provisions are recognised when: the Council has a
present legal or constructive obligation as a result of

past events; it is more likely than not that an outflow of
resources will be required to settle the obligation; and

the amount has been reliably estimated. Provisions are
not recognised for future operating losses. Where there
are a number of similar obligations, the likelihood that

an outflow will be required in settlement is determined

by considering the class of obligations as a whole. A
provision is recognised even if the likelihood of an outflow
with respect to any one item included in the same class of
obligations may be small. Provisions are measured at the
present value of the expenditures expected to be required
to settle the obligation using a pre-tax rate that reflects
current market assessments of the time value of money
and the risks specific to the obligation. The increase in the
provision due to the passage of time is recognised as an
interest expense.

i: Landfill post-closure costs

The Council, as operator of the Whakatane and Murupara
landfills, has a legal obligation under the resource
consent, to provide ongoing maintenance and monitoring
services at the landfill sites after closure. A provision for
post-closure costs is recognised as a liability when the
obligation for post-closure costs arises. The provision is
based on all the costs involved to remediate and monitor
the landfill post-closure. A provision has been made for
those old landfill sites now closed in Te Teko, Matata,
Taneatua, Awatapu and Murupara.

Provision is made for the present value of closure and
post-closure costs. The calculations assume no change
in the legislative requirements or technological changes
for the closure and post-closure treatment. The discount
rate used reflects current market assessments of the time
value of money.

Amounts provided for landfill post-closure are capitalised
to the landfill asset where they give rise to future
economic benefits. Components of the capitalised landfill
asset are depreciated over their useful lives, generally
being the life of the landfill or a particular cell.

W) EMPLOYEE BENEFITS

i: Wages & salaries, annual leave & sick leave

Liabilities for wages and salaries, including non monetary
benefits, annual leave and accumulating sick leave
expected to be settled within 12 months of the reporting
date, are recognised in other payables in respect of

employees’ services up to the reporting date and are
measured at the amounts expected to be paid when
the liabilities are settled. Liabilities for non accumulating
sick leave are recognised when the leave is taken and
measured at the rates paid or payable.

ii: Long service leave and gratuities

The liability for long service leave is recognised in the
provision for employee benefits and measured as the
present value of expected future payments to be made
in respect of services provided by employees up to the
reporting date using the projected unit credit method.
Consideration is given to expected future wage and salary
levels, experience of employee departures and periods
of service. Expected future payments are discounted
using market yields at the reporting date on national
government bonds with terms to maturity and currency
that match, as closely as possible, the estimated future
cash outflows.

The council does not have any gratuities payable.

iii: Retirement benefit obligations

The council currently has one employee on a defined
benefit scheme. Under the defined benefit scheme, the
employee is entitled to benefits on retirement, disability or
death from the Council’s multi-employer benefit scheme.
The Council has insufficient information and cannot follow
defined benefit accounting, so the scheme is accounted
for as a defined contribution plan. Contributions are
recognised as an expense as they become payable.
Prepaid contributions are recognised as an asset if a cash
refund or a reduction in the future payments is available.

X) PUBLIC EQUITY

Public equity is the community’s interest in the Council
as measured by the value of total assets, less total
liabilities. Public equity is segregated and classified into
a number of reserves to enable clearer identification of
the specified uses the Council makes of its accumulated
surpluses. Reserves are a component of equity generally
representing a particular use for which various parts of
equity have been assigned.

Restricted reserves are those reserves subject to specific
conditions accepted as binding by the Council, and which
may not be revised by the Council without reference to
the courts or a third party. Restricted reserves may be
legally restricted. Transfer from these reserves may be
made only for certain specified purposes or if certain
specified conditions are met.

Council-created reserves are part of the accumulated
balance and are established at the will of the Council.
The Council may alter them without reference to any third
party or the courts. Transfers to and from these reserves
are at the discretion of the Council.
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Asset revaluation reserves are where land, buildings and
forestry have been revalued, with the increase in asset
value being credited to an asset revaluation reserve.

Y) INTERNAL TRANSACTIONS

Each significant activity is stated after the recording of
internal costs and revenues. In order to present a true
and fair view in the cost of services statements of Council,
the support service costs have been fully allocated to

the activities. This method has no effect on the operating
result for the year. All significant internal transactions
have been eliminated in the financial statements.
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FORECAST FINANCIAL STATEMENTS

PROSPECTIVE STATEMENT OF COMPREHENSIVE INCOME

2009/10 LTCCP Annual Plan Variance
Annual Plan 2010/11 2010/11 2010/11
$000 $000 $000 $000
INCOME
19,613  Revenue from Activities 29,281 23,999 5,282
5773  General Rates  Note 1 (overpage) 6,473 7,265 (792)
23,873  Targeted Rates “ Note 2 - (overpage) 26,699 24,879 1,819
716 Vested Assets 740 740 0
918 Development Contributions 943 918 25
211 Finance Income ~ 143 90 53
51,105  Total Income 64,279 57,892 6,386
EXPENDITURE
22,988 Other Expenses 24,707 24,174 533
9,764  Personnel Costs 10,545 10,344 201
12,173  Depreciation and amortisation expense 13,372 13,976 (604)
1,493 Finance Costs* 2,266 2,252 14
46,418  Total Expenditure 1,068 50,745 144
4,687  Net Surplus/(Deficit) 13,390 7,148 6,242
Other comprehensive income
17,922 Gains on asset revaluation 18,854 18,854 0
0 Gains on revaluation of Investment property 1,735 1,735 0
22,609 Total comprehensive income for the year 33,979 27,737 6,242

* Excludes Internal Borrowing Interest.
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NOTES TO THE STATEMENT OF PROSPECTIVE COMPREHENSIVE INCOME

2009/10 LTCCP Annual Plan Variance
Annual Plan 2010/11 2010/11 2010/11
$000 $000 $000 $000
* Note 1: General Rates By Activity
2,345 Leadership 2,403 2,309 94
667 Community Safety 851 1,036 (185)
589 Environmental Sustainability 606 747 (141)
363 Hazard Management 420 354 66
950 Arts and Culture 1,212 1,160 52
714 Recreation and Community Facilities 750 1,127 (377)
369 Community Property 410 380 30
189 Waste 199 115 84
0 Transport Networks and Safety 0 0 0
25 Water-related services 27 32 (6)
479 Reportable Council-controlled organisations 550 191 359
6,691 Total General Rates 7,428 7,451 (24)
(918) Less Corporate & District Activities Funds Applied (954) (690) (265)
0 Plus operating reserve balances repaid 0 504 (504)
5,773 General Rates Levied 6,473 7,265 (792)
2009/10 LTCCP Annual Plan Varience
Annual Plan 2010/11 2010/11 2010/11
$000 $000 $000 $000
* Note 2: Targeted Rates By Activity
380 Leadership 406 404 2
0 Community Safety 0 0 0
0 Environmental Sustainability 0 0 0
515 Hazard Management 651 656 (5)
1,411 Arts and Culture 1,742 1,453 289
3,364 Recreation and Community Facilities 3,670 3,535 135
0 Community Property 0 0 0
3,446 Waste 3,371 4,353 (982)
7,039 Transport Networks and Safety 8,134 6,403 1,731
7,448 Water-related services 8,442 7,026 1,415
271 Reportable Council-controlled organisations 282 277 5
23,873 Total Targeted Rates 26,699 24,109 2,590
0 Plus operating reserve balances repaid 0 771 (771)
23,873 Targeted Rates Levied 26,699 24,879 1,819
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RECONCILIATION OF ACTIVITY COST OF SERVICES TO PROSPECTIVE
STATEMENT OF COMPREHENSIVE INCOME

2009/10 LTCCP Annual Plan Variance
Annual Plan 2010/11 2010/11 2010/11
$000 $000 $000 $000

TOTAL OPERATING INCOME

ACTIVITY COST OF SERVICE STATEMENTS

2,725 Leadership 2,867 2,772 95
2,712 Community Safety 2,928 2,896 31
1,704 Environmental Sustainability 1,759 1,600 160
893 Hazard Management 1,179 1,175 4
2,540 Arts and Culture 4,778 3,411 1,367
8,428 Recreation and Community Facilities 7,155 7,531 (375)
1,122 Community Property 1,040 1,039 1
5,396 Waste 7,531 6,496 1,035
13,952 Transport Networks and Safety 17,372 13,543 3,829
9,306 Water-related services 15,292 14,040 1,252
1,234 Reportable Council-controlled organisations 1,329 826 503
1,025 Corporate & District Activities 1,068 2,507 (1,439)
51,039 Total Operating Income 64,300 57,834 6,465
51,105 Total Income as per proposed Statement of Financial Performance 64,279 57,892 6,386
(66) Variance 21 (58) 79
716 Vested Assets 740 740
(650) Revenue from Internal Borrowing (761) (682) (79)

TOTAL OPERATING EXPENDITURE
ACTIVITY COST OF SERVICE STATEMENTS

2,731 Leadership 2,860 2,777 82
2,612 Community Safety 2,824 2,790 34
2,219 Environmental Sustainability 2,366 2,271 96
852 Hazard Management 1,049 1,072 (23)
2,510 Arts and Culture 3,138 2,834 304
6,230 Recreation and Community Facilities 6,741 7,933 (1,192)
1,066 Community Property 1,007 1,455 (448)
5,083 Waste 6,276 5,051 1,225
12,570 Transport Networks and Safety 13,181 13,982 (801)
9,635 Water-related services 10,540 9,923 617
1,360 Reportable Council-controlled organisations 1,468 845 623
200 Corporate & District Activities 201 496 (294)
47,068 Total Operating Expenditure 51,650 51,427 223
46,418 Total Expenditure as per proposed Statement of Financial Performance 50,889 50,745 144
650 Variance 761 682 79
(650) Cost of Internal Borrowing (761) (682) (79)
Other comprehensive income
17,922 Gains on asset revaluation 18,854 18,854
0 Gains on revaluation of Investment property 1,735 1,735

22,609 TOTAL COMPREHENSIVE INCOME FOR THE YEAR

33,979 27,737 6,242
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PROSPECTIVE STATEMENT OF CHANGES IN EQUITY

2009/10 LTCCP Annual Plan Variance
Annual Plan 2010/11 2010/11 2010/11
$000 $000 $000 $000
467,131 Accumulated Funds at the start of the year 471,818 471,818 480,701
4,687 Net Surplus for the year 13,390 7,148 6,242
0 Gains on Revaluation of Investment Property 1,735 1,735 0
471,818 Accumulated Funds at the End of the year 486,943 480,701 486,943
90,096 Asset Revaluation Reserves at the Start of the year 108,018 108,018 126,872
17,922 Revaluation of Assets 18,854 18,854 0
108,018 Asset Revaluation Reserves at the End of the year 126,872 126,872 126,872
579,836 Equity at the End of the Year 613,816 607,574 6,242
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PROSPECTIVE STATEMENT OF FINANCIAL POSITION

2009/10 LTCCP Annual Plan Variance
Annual Plan 2010/11 2010/11 2010/11
$000 $000 $000 $000
Public Equity
459,515 Retained Earnings 474,424 468,398 6,026
12,303 Restricted Equity 12,519 12,303 216
108,018 Asset Revaluation Reserves 126,872 126,872 0
579,836 Total Public Equity 613,816 607,574 6,242
Current Assets
1,160 Cash and Cash Equivalents 2,433 627 1,806
180 Other Current Assets 186 180 6
7,168 Trade and other Receivables 7,308 7,168 140
8,508 Total Current Assets 9,926 7,975 1,952
Non Current Assets
0 Term Investments 0 0 0
51,043 Investment Property 52,778 52,778 0
554,530 Property, Plant & Equipment 593,407 589,210 4,198
605,573 Total Non Current Assets 646,186 641,988 4,198
614,082 Total Assets 656,112 649,963 6,149
Current Liabilities
8,200 Trade and Other Payables 8,479 7,466 1,013
200 Employee Benefit Liabilities 207 200 7
2,305 Borrowings 3,095 3,192 (97)
10,705 Total Current Liabilities 11,781 10,859 922
Non Current Liabilities
2,800 Provisions 2,660 2,800 (140)
20,741 Borrowings 27,856 28,731 (875)
23,541 Total Non Current Liabilities 30,516 31,531 (1,015)
579,836 Net Assets 613,816 607,574 6,242

ANNUAL PLAN 2010/11 WHAKATANE DISTRICT COUNCIL




Prospective Financial Statements

PROSPECTIVE STATEMENT OF CASHFLOWS

2009/10 LTCCP Annual Plan Variance
Annual Plan 2010/11 2010/11 2010/11
$000 $000 $000 $000
Cash Flow from operating activities
Cash will be provided from
29,646 Rates and Service Charges 33,172 32,145 1,027
918 Development Contributions 943 918 25
1,784 Sundry Income 2,236 1,934 301
7,952 User Fees 9,235 7,452 1,782
9,877 Subsidies & Grants 17,811 14,612 3,199
21 Interest Income - External 143 90 53
4,743 Regional Council Rates 5,307 5,307 0
55,133 Total Operating Cash Provided 68,846 62,459 6,387
Cash was applied to
32,752 Suppliers and Employees 35,251 35,251 0
1,493 Interest on Public Debt 2,266 2,252 14
4,743 Regional Council Rates 5,307 5,307 0
38,988 Total Operating Cash Applied 42,824 42,810 15
16,144 Net Cashflows from operating activities 1,068 19,650 6,372
Cash Flow from investing activities
Cash will be provided from
3,097 Z;z?:;ii{rom sale of property, plant and 3,242 485 2757
3,097 Total Investing Cash Provided 3,242 485 2,757
Cash will be spent on
24,039 Purchase of property, plant and equipment 35,897 29,546 6,351
0 Purchase of investments 0 0 0
24,039 Total Investing Cash Applied 35,897 29,546 6,351
(20,941) Net Cashflows from investing activities (32,655) (29,061) (3,594)
Cash Flow from financing activities
Cash will be provided from
9,821 Loans raised 12,936 12,521 415
9,821 Total Financing Cash Provided 12,936 12,521 415
Cash will be spent on
4,726 Repayment of public debt 5,031 3,643 1,388
4,726 Total Financing Cash Applied 5,031 3,643 1,388
5,094 Net Cashflows from financing activities 7,905 8,878 (973)
297 Net increase (decrease) in cash held 1,272 (534) 1,806
863 Plus opening cash balance 1,160 1,160 0
1,160 Closing Cash Position 2,433 627 1,806

128 ANNUAL PLAN 2010/11 WHAKATANE DISTRICT COUNCIL




(]
£
7]
]
©
k)
n
8
v
c
=
L.
)
=
5
v
@
%
w
(<]
S
o

GLE'GL
0
000°0SL
GZL'Sy
062°95¢
0

0

0
Gzl'6e
GzZ8'SlL
G.0'92)
Slv'esl
629'0€C
0

0

0
009°2s€
00S‘v8L
062'9/2
000°LEET
[erANA14

lejoL

08¢e‘L

o o o o o

0
00S°.€ 00S°ZhE
050°8L
005°z0L
0

0

0

068°LL
Lel'es
¥€L'9S
¥95°28
1820l

0

0

0

0£9'8G1
G20'e8
8€S'vTlL
059°150°L

O O O O O O O O O O O O O O O O o o o o o o o o
O O O O O O O O O O O O O O O O 0o O o o o o o o
O O O O O O O O O O O O O 0O 0O O 0o O o o o o o o

O O O O O O O O O O O O o o o o o o

900°€LL

sajey sajey sabieyy sanlasay sjuels)
lelsuan pajebie] g S99 19410 /salpisqng

o o o o o
o

Slv's 099°te
0G.°0€ 000°€ZL
0 0

0 0

0 0

195'¢ 89Z'vL

69€'SC

O O O O O O O O o o o o
o O O O O o o o

‘quu0n sueo-
A8

0 0

0 0

0 0

99y GLE'GL
0 0

0 000°0SL
0 GZL'Sy
0 052°95¢
0 0

0 0

0 0

0 GZL'6C
¥0.'€9 GZ8'GLL
Lv€'69 G.0'92)
L16'00L Glv'esl
S/¥'L0L G29'0€C
0 0

0 0

0 0
0€6°€6L 009°2S€
S.¥'L0L 00S‘v8L
€Leest 062'9/2
0S€'S8Z'L 000°LE€C
6LL'8ElL GzL'Ise

uoperoaidag ¢ ueld
lenuuy
LL/oLoze

SIE||0p 01/600Z Ul UOHEIIUI JO SAISN|OXS Paje)s ale sainBid 11/0L0Z dOD1T «

000002
000°00€
000°0€2
000°GL
000°8€EL
000°0SL
000°SY
000052
000°61
000°8C
000°C€
00062
00€ZyL
000°€zt
000°0€}
000'62Z
000°9ZL
000922
000°09L
000°6.€
000°G¥L
000°0S€
000°002°C
000862

$ ,do011
LLI0L0Z

JUNLIANIdX3 TVYLIdVYD 40 AHYWINNS

Py BuipueT - uoosy peoy yzei

ubijeay Iyejep - u0daY peoy yzell

abpug 15 Aenp - aoejday abpug zzei

9Z1# Py sljemnT - 9oejdey 8bpug zzel1

QY Aellen Iyeey - eoe|dey aBpug zzer

SaIpN}S Peoy |LedT

geysy py Iyeie - meE®>o‘_QE_ pajeloossy Lz
OpIM [B9S PY IUBIB - Sjuswaroidw| pajeoossy |LEzi]
UMON lilemy - sjuswanoidw| pajeloossy Lz

py uojuIoy] - sjuswarocidwl] pajeloossy ezl

pyY enjeaue] - sjuswaroidwl| pajeloossy ezl
UOI}ONJISU0DaY JapInoys - sjuswanoidw| pajeoossy |ezi]
subig - s|lemauay SaIAIaS dIyel] ZzZzi1

617 abelie) - slemauay ouyjel] zzzi
sjuswaoe|day jusuodwo) sainnns G1L.z4]

PY 1UBleIN - qeysy oAed 1zi1

UYHON emy - qeysy ored f1zi1

Py Uojuloy] - qeysy dred f1zi1

pY enjesue] - qeysy oned f1zi1

|suuey) B glay| - slemauay abeuresq ¢Lzi
SHAAIND - slemauay abeuleiq €124

Buioepnsay peoy pajeas z1zi1

sjeag diyQ - 80epNseY peoy paless z1zi1
Builless|\ peoy pajessun |Lzi1

SAVOd VOO0 AaLSISSV ATIVIONVNIL

AL3dVS ANV SYHOMLIN LHOdSNVHL

uopduosaq "josfoid

129

ANNUAL PLAN 2010/11 WHAKATANE DISTRICT COUNCIL




SIe|lop 01/600¢ U! UoNeUl JO SAISNjoXa paje)s ae sainbld |1/0102 400171 «

G8S' vl 0 0 0 0 0 0 0 G8S Ll G8S'rLL 00%LLL BuioBuQ - [emauay ypedjoo
0000} 0 0 0 0 0 0 0 000°0} 0000} 0000} sybI sewy
0000} 0 0 0 0 0 0 0 0000} 00001 00001 sfemauay Bunybr puy subls Ajuswy
00002 0 0 0 0 0 0 0 000°0Z 000°0Z 000°0Z sfemousy Jdseos
000°02 0 0 0 0 0 0 0 000°0Z 000°0Z 000°0Z (eJN) sfemausy abeuresq
LYOdSNVYL QALSISSY ATTVIONVNI4 NON
88€'60Z'L 0 000°8Y 0 0 88c‘loL’L 0 0 0 88€'60Z°L  006'7Z6 VI93dS QILSISSY ATIVIONYNI "_mm«ww_pmﬁn_un__wum
000°00% 0 000'8¥ 0 0 00025 0 0 0 000°00% 0 (Pun4 1 V1ZN) suoisusixg [eag
Juswaoe|day
00z'6¥ 0 0 0 0 002’6 0 0 0 002’6 000'8¥ [esaUBS) - Juswaoe|dey Juauodwo) [einonag Glzidg
£96'v6 0 0 0 0 £96'16 0 0 0 £96'v6 0060} SjuaLaA0Idw] JOUl SPEOY [BO0T |1E4dS
055'2Z 0 0 0 0 085'22 0 0 0 056°2Z 000°Z} subig - sedlneg Oljel] zzzlds
G20'L 0 0 0 0 G20'L 0 0 0 §20°L 000 SjybI J00u)S - SE0IAIBS Oljel| 7zzidS
0 0 0 0 0 0 0 0 0 0 000°€/2 YOL#BEHS 9oejdey dwod ainjonis §lzids
058'9LL 0 0 0 0 0589141 0 0 0 058911 00086 slemauay abeuteiq ¢.zids
§12'15¢ 0 0 0 0 G12'18¢ 0 0 0 VAL T4 000°20T Buioepnsay peoy pajess g1zids
gzs'l9z 0 0 0 0 Ges'.9z 0 0 0 Gzs'192 000°0£2 Buijeyoy peoy psjeasun |1zids
SAVO0Y IS0d¥Nd TVIOAdS AILSISSY ATIVIONVNIA
SLLYI9S 0 166'8€€ 0 0 868°OVy'T  ZEL'6E 0182€9  ¥8ZI1ZT SLL'YL9'6 0061516 SAVOY Y901 AILSISSY ATIVIONVNIL :TVLOL ALIAILOV
¥8Z'05Y 0 0 0 0 0 0 ¥82'05F 0 ¥8205Y 0 010z eBeweq pooj4 - [e207] s|emousy
0 0 0 0 0 0 0 0 0 0 000°€Z. Buiuapipn (€8S Py INUIEAA - UOONASU0ISY PEOY 4ZEIT
0 0 0 0 0 0 0 0 0 0 000'600°} pY 96109 - saijve 8j9AD ZGhI1
m 0 0 0 0 0 0 0 0 0 0 000°€V} uequn - sanle 8johD ZGpI1
£ 0 0 0 0 0 0 0 0 0 0 000°€Z Ejejel\ Saljl[Ioe UeLIPapad LG
M 0 0 0 0 0 0 0 0 0 0 000°€Z ledny saiy|ioe ueLsapad LGyl
© 0 0 0 0 0 0 0 0 0 0 000°€¥} uequn sellioed ueupapad |Gy
m 186699 0 L6¥'Ll0E 0 0 0689¢ 0 0 0 186699 009°L¥9 SjuaWaAoIdw] Joul SPEoy [BO0T LyEIT
rm.
.m |ejoL sajey sajey sabieyy sanlasay sjueln ‘quUu09 sueo]  uonerdaidag ¢ ueld $ ,doo11 uonduosaq "joafoid
g |elousn  pajebie] @ sd94 Joyo  /sapisqns  Ae@ [enuuy LLI0L0Z
W LLI0L0Z
o

ANNUAL PLAN 2010/11 WHAKATANE DISTRICT COUNCIL

130




SIe||op 01/600Z Ul UOHE|IUI JO SAISN|OXS Paje)s ale saunBid 11/0L0Z dOO1T «

@
7

m 000°0€ 0 0 0 0 0 0 0 000°0€ 000°0€ 000°0€ [emauay juswdinb3 JOUl Jue|d JusWIes. ] Jojep) SUBIENBUA

s T vel 0 0 0 0 0 0 T el 0 T vel orTvel J08fo1d SS90V 9jES JuBld JuswEal] IS SUBIE)EUM

m 000°92# 0 0 0 0 0 0 0 000°92¥ 000°92Z% 000°92Z¢ Juswiaoe|day EIpsl Jueld Juswies] Jajep SUBleseUM

m 000°00} 0 0 0 0 0 0 0 000°00} 00000} 00000} Juswooe|day BB\ '3 90E|dEY UOKOBUUOD SUEIENEUAN

& 000°02 0 0 0 0 0 0 0 00002 000°02 000°02 awwiesboid Bulidweg adid auejeseypm

.m 000002 0 0 0 0 0 0 0 000002 000002 000002 [eMauay SUIB|\ BUEjeXeUM

m. YALVM
g

a Sov‘sel 0 0 0 0 0 0 S9v‘8ly  000'GL S9v‘c6 S9v'0L YALVM WHOLS TVLOL ALIAILOY

000G} 0 0 0 0 0 0 0 000°GL 000°GL 0 010z 8beweq poo|4 JajemwIo)S suejexeu

000°89% 0 0 0 0 0 0 000'89% 0 000°89% 0 010z @Beweq pooj4 Jejemulio}g adoyo

S9v0L 0 0 0 0 0 0 S9v0L 0 S9%°0L S9%°0L sed eljowe Jojep) WIOKS suejexey

YALVM WHOLS

SIDIAYAS QLYY ¥ALVM

889°€6€'L 0 Lev'ovy 0 0 982'809‘'c  zeT'sy 018°2€L  698'GSS°C 889°€6€'L  09V°90€°LL ALIAVS ANV SYHOMLIN LYOdSNYYL :VLOL dNOYD

85605 0 005°65 0 0 0 00S‘s 000001  S8S‘PYE 585605 099°622‘L QaLSISEY ATIVIONYNI NON _._ﬁww_ﬂwﬂwww

000°004 0 0 0 0 0 0 000°00} 0 00000} 000052 aseydind pue g ubiseq peoy moN ejN

000°0G} 0 0 0 0 0 0 0 000°0G} 000°0G} 00005} Slemausy juswaned ejN

0 0 0 0 0 0 0 0 0 0 000°00% [BJBUSS) UOISUSIXT [BSS - SjusWwaAIdW] BIN

0 0 0 0 0 0 0 0 0 0 000°€Z sjuswanoidwl ejN

000°05 0 005t 0 0 0 005'S 0 0 000°05 00002 Bunong puegpeolg

0920} 0 976'8 0 0 0 vee’l 0 0 0920} 0920} UORONLSUOD JSYBYS sng

0 0 0 0 0 0 0 0 0 0 000°0Z uoBINLsU0 yedioo4

000°GL 0 000°GL 0 0 0 0 0 0 000°GL 000°GL sopesBdn Bunybi sepuelsp Jepun

0 0 0 0 0 0 0 0 0 0 000°GZ UoIdNIISUOY SSBIJY UIBISB\) BloMeIE] - SUOD PeoY

0 0 0 0 0 0 0 0 0 0 000'G. anIasay obnjey EJelel - SUOD Peoy

000°02 0 0 0 0 0 0 0 00002 00002 000°0Z abeureiq g Buiqioy meN

|eyoL sajey sajey sabieyy sanlasay sjuelo) *quuo9 sueon uoneldaidaq ¢ ueld $ »do0L1 uonduosaq josfoid

|esousn  pajabie] R seo4 Byo  /salpisqns ‘Ao lenuuy LLI0LOZ

LL0L0T

131

ANNUAL PLAN 2010/11 WHAKATANE DISTRICT COUNCIL




SJe|lop 01/600¢ Ul UOHEUI JO BAISN[oX® paje)s aie sanbld |1/0L0Z dOOLT «

019986l 0 0 0 0 080°G¥E‘9  0SE‘8S 095‘9€8‘c  0Z9‘9vL‘L 019°986°LL  0L9‘CLE‘LL SIDIAYIS QILVT3Y YIALYM 1TVLOL dNOUD
667'€Sy‘L 0 0 0 0 007'€96'y  0SE‘8S 6¥8'208°L 006829 66v'eSY'L  66v'cTE’L YILVM FLSVM TVLOL ALIAILOY
005'G 0 0 0 0 0 0 0 00S‘S 005°S 00S'S uone|naY Jomes ‘Juswede|dsy dwind enjesuel
000°00€ 0 0 0 0 0 0 000°00€ 0 000°00€ 000°00€ BuiBpnisa@ spuod esedniniy
000°002 0 0 0 0 0 0 0 000002 000°002 000002 Juswooe|day g uonebisanul uolenoney eledninpy
0000006 0 0 0 0 000°0SL'y 0 000058 0 000°000°G  000°000‘G ~ UOHONJSUOD UOKEINONSY B Jueld JudLLesl| Iojep) BISEM Elelely
000°08% 0 0 0 0 00t'86€ 0 00918 0 000°08% 000°08% sapesBdn uone|noney aquinosbipy
00S°G 0 0 0 0 0 0 0 00S'S 005°'S 00S'S Juawaoe|dey duwing aqunoabp3
000005 0 0 0 0 000°GLY 0 00068 0 000°00S 000°00S abelo)s [euonippy B epesddn uoels-duing equnoabp
000°0€} 0 0 0 0 0 0 0 000°0€} 000°0€} 0 poo|4 0102 J8¥e Blsep adoyo
000°G} 0 0 0 0 0 00L'z 0 006°Z} 000°GL 000°G} Juswaoe|dey duing adoyo
000°0$ 0 0 0 0 0 0002 000°ct 0 000°0S 000°0S apelBidn Jueid Juswyeal | Jejep sisep edoyo
000052 0 0 0 0 0 0 0 000052 000052 000052 [eMBUBY UOHEINONRY Jomeg SUBIBEUM
00062 0 0 0 0 0 0 0 000'5T 00062 000'5Z Juswssessy uonipuo) adid sueleeym
661261 0 0 0 0 0 05Z'61 evz'ery 0 661261 661261 Sd J9Is!|[e9 OL 90/9.) UIA Wol4 WS auejeseyp
YALYM JLSVM

9v9'6€0'y 0 0 0 0 089°L8€°L 0 opZ‘sss‘L  0ZLT0LL 9v9'60'y 91960y YALVM :TVLOL ALIAILOY
00%'7€9 0 0 0 0 089209 0 0 0zL'Le 00%'7€9 00%'7€9 sapesBdn adid odaL o) ' aqundebp3 Jejepn suteld
000°G€2 0 0 0 0 0 0 0 000°'G€2 000°'G€Z 000°G€2 (leuoisinoid) [emauay sule| Joyep) suleld
000°0$ 0 0 0 0 0 0 0 00005 000°0S 000°0S Juswaoe|day Jajo| g 8o|dey UOHIBULOD JBJeN SUlEld

) 00001 0 0 0 0 0 0 0 0000} 00001 0000} Juawaoe|dey duwingd euewiep

m 000°0L€ 0 0 0 0 005°15€ 0 0058l 0 000°02€ 000°02€ Ajddng Jajep JO uoisusixg bojeny

m 000°0S } 0 0 0 0 0052y L 0 0052 0 00005} 000°0G} SUOIJOBUUOY JBJEA JO JuBLUSE|deY Bquinoabip

.H.. 000°00€ 0 0 0 0 000682 0 000°G1 0 000°00€ 000°00€ uolje||ejsul Jejo| g 8oe|day UoIoBUUOY 8qundebp3

m 000°08€°} 0 0 0 0 0 0 000°08€'L O 000°08€'L  000°08€‘L  SWIOd UOHOBASAY SAIEUISYY Jueld JusLjesl| JaJep) SUEIBEUA

(]

£

_.n__.., |eyoL sajey sajey sabieyy saniasay sjuelo) *quuo9 sueon uoneldaidaq ¢ ueld $ xdo0L1 uonduosaq josfoid

2 |eisusn  pejebie] @ sa8y Y0 /selpisqng 'neQ [enuuy 1110102

9]

Wm. LL/oLoz

o

ANNUAL PLAN 2010/11 WHAKATANE DISTRICT COUNCIL

132




wv
2z
c
(]
£
7]
]
©
k)
n
8
v
c
=
L
)
=
5
v
@
%
w
(<]
S
o

SIE|I0p 01/600Z Ul UOHEUI JO BAISN|OXS Paje)s aue saunbly L1/01L0Z dODLT «

178'€66 0 0 0 0 000°€LY 0 16£29V 0sv'8LL 178€66 125°282°L AMVHEIT VLOL ALIAILOY

0 0 0 0 0 0 0 0 0 000°00S (papun4 Apisqng) yyosey Ateiqry

0 0 0 0 0 0 0 0 0 0 120'cE (papun4 Apisgng) Juswysiginyey Areiqi

000°€LY 0 0 0 0 000°€LY 0 0 0 000‘€LY 0 papun4 juels (z ebejs) Juswiysiqiniey Aleiqr

16€°29% 0 0 0 0 0 0 16€°29Y 0 1629V 000°9€9 papun4 ueo (z ebeyg) Juswysiqinjey Aleiqr]

0SY'8LL 0 0 0 0 0 0 0 0Sv'8LL 0St'8LL 0St'8LL [emauay U0I08||00 paxi|y syoog Aleiqr

Advddn

J¥NLIND ANV SLYY

000°S1L AL34VS ALINNIWNOI TVLOL dNOYD

000°G) ALDD

AL34VS ALINNINNOD

ZTL'VS'T 0 0 0 0 000529 000'PSE 000°LL0°L  2ZL'96¥ zeL'ovS'T  TeLLlS'E JLSVM 1VLOL dNOYD

0 0 0 0 0 0 0 0 0 0 0005} ONITOADTY TLSVYM TVLOL ALIALLOV

0 0 0 0 0 0 0 0 0 0 000Gl SO Joull Jueld Buljokoay aueexeym

ONITOADTY ILSYM

TTL'VS'T 0 0 0 0 000°529 000°YSE 000°120°L  2ZL'96¥ TeLovs'e  zzL'9eb's IV¥S0dSIA ALSVM 1 TVLOL ALIALLOY

000°00S 0 0 0 0 000°00S 0 0 0 000°00S 000°00S (pesipisgns) Jueld 4O UoONSUOD

000°G.L'} 0 0 0 0 0 000282 000°€68 0 000'GZL‘L  000°GZL'L Jue|d Busodwoy eisepn o1uebiQ Jo uopoNsuUoY

000°052 0 0 0 0 00052} 00009 000°59 0 000°052 000000} JuBSUOD 82IN0SaY [[IypueT] pesodold

000G 0 0 0 0 0 0 000°S. 0 000°GZ 000°G. Juswiaay ||ypue] peoy ewing

TTLi96Y 0 0 0 0 0 0 0 22 96V zTL96Y zTLioey juswabeue|\ seg |lypue peoy eulng

000°0S 0 0 0 0 0 000°Ck 000°8E 0 000°0S 000°052 UOIONIISUOY UONE)S J8jsuel] eunyeeny

IVYS0dSIA ILSYM

J1SYM

|eyoL sajey sajey sabiey) sanIasay sjuelo) ‘quIuo9 sueon uoneldaidaq $ ueld $ xd0011 uonduosaq -j99foid
leisusy  pajebie] g s894 1T To) /salpisqng ‘Ao lenuuy 1110102

LLoL0T

133

ANNUAL PLAN 2010/11 WHAKATANE DISTRICT COUNCIL




SJe|lop 01/600¢ Ul UOKEUI JO BAISN[oX® paje)s aie sanbid |1/01L0Z 40011 «

TLL'TYT 00081 0 0 00008 000'SY 0 (] TL1'66 [ANNA7A 2€9'892 ALY¥3dO¥d ALINNINWOD TVLOL dNO¥D
000'8T 0008} 0 0 0 0 0 0 0 000°8L 000°8L ALY¥3d0O¥d TVIOHINNOD TVLOL ALIAILOY
000'8T 0008} 0 0 0 0 0 0 0 000'8L 000'8L Auadold [eprewwog — [emousy

AL¥3d0¥d VIOHININOD
908'g€L 0 0 0 000°08 0 0 0 908°8S 908'8€L 999'602 ONISNOH Y3ANOISNAd - TVLOL ALIAILOV
0009 0 0 0 0 0 0 0 0009 0009 055'6¢2 Sje|4 BOIUOIBA - [emausy
0 0 0 0 0 0 0 0 0 0 TLL'8 sie|4 Aydin|y - [emausy
908°2S 0 0 0 0 0 0 0 908°2S 908'2S 908'2S HN0Q %00[9A07 - [EMBUSY
0 0 0 0 0 0 0 0 0 0 9Ly sjeld ApieH - [lemausy
0 0 0 0 0 0 0 0 0 0 29€'ve HNnoD ajepuel|y - [emausy
00009 0 0 0 00009 0 0 0 0 00009 00009 Juswysiginjey [enuuy

sapioe [1unog of

000'02 0 0 0 000°02 0 0 0 0 00002 00002 $5920Y pajqesiq Buinoidw Jo4 swweibold puy UOIBIO||y [EnUUY
ONISNOH Y3INOISN3d
9968 0 0 0 0 000°SY 0 0 99601 9968 996°0F STIVH 1VLOL ALIAILOV
000°S¥ 0 0 0 0 000°SY 0 0 0 000°GY 0 010z 8beweq poold - sjleH
0008 0 0 0 0 0 0 0 0008 0008 0008 juswdinb3 pue ainjiuing ||eH ueqin eoejdey pue mausy
996°C€ 0 0 0 0 0 0 0 996°C¢ 996°C€ 996°C€ S[emaudy - s|leH ueqin
STIVH
ALd3d0d¥d ALINNWNOD
L8'sLLL 0 0 0 0 000°8SS 0 16€°29V 0sv'ssl 1v8'8LL’L Les‘lLeze'e FANLTND ANV S1YV TVLOL dNOY9
w
w 000's8L 0 0 0 0 000°sv7L 0 0 000°0Y 000°'s8L 000°0+0°L AY3TIVO ANV WNISNIN TVLOL ALIAILOY
m 000'G¥L 0 0 0 0 000°S¥L 0 0 0 000'GY ) 000°000°L J14-on9 Ajjioe4 Yyoeasey g SAIYILY ‘SUO08|j00 abejaH
2
©
] . . . . “BupyBi Jousu| puy sinjuIN UOKGIYXT
m 000°0% 0 0 0 0 0 0 0 000°0% 000°0% 000°0% ma Buipniou] sieuiqen Aeidsig WNasNpy 1UaLIND 4O 14-04
‘G
m AY3TIVO ANV NNISNIN
c
£
m lejol sajey sajey sabieyy sanlasay sjuelo) *quIuo9 sueo] uonerdaidag ¢ ueld $ ,do011 uonduoasaq "3osfoid
m lesousn  pajebiel @ seay Lyo /salpisqng ‘A8Q lenuuy LLoLoz
2 LLoLoe
S
o

ANNUAL PLAN 2010/11 WHAKATANE DISTRICT COUNCIL

134




c
(]
£
7]
]
o]
k)
n
8
v
c
=
L
)
2
=
v
@
%
w
(<]
S
o

GLL'S
150°0€
000°GL
0
000°€
0ls's
€16'S
066°C
£81'c
282’8
005°C
0
v¥6°L
059°61
208°0%
9ee'y
0
oziol
090°S
0G.'€ST
000°0}
068
00zZ‘LoL
000°0}
861°0¢

[4%A

lejoL

O O O O O O O O O O O O O O O O O o o o o o o o o

o

SLL'S
Lso‘oe
000°SL
0
000°¢
0LS's
€L6'S
066°C
€8¥'c
282’8
0052
0
rv6'L
059°61
208'0y
9ee'y
0
ozLoL

O O O O O O O O O O O O o o o o o o
O O O O O O O O O O O O O 0o o o o o o

090°S
€16°L2 8€8°Gee 0

O O O O O O O O O O O 0O O O O o o o o o o

00L°} 0 006°8
€86°L 186
00z‘LoL

006'8 00L°}

O O O O O O O O O O O O O O O O O o o o o o o o o
O O O O O O O O 0O O O 0O O O O O O 0o o o o o o o o
O O O O O O O O 0O O O O O O O O O O 0o o o o o o o

o o o o

0 861°0€

919 919°C

o
o
o
o
o

sajey sajey sabieyy sanlasay sjuels) ‘quu0n sueo]  uoneloaidag

|essuss  pejebie] g seaq 1PY10 /seIpisqng ‘Ao

GLL'S
L50°0€
000°GL
0
000°¢
0LS's
€16'G
066'C
£8Y'c
z82'8
005
0
vv6°L
059°61
208°0%
9ee’y
0
oziL'ol
090°S
0S.'€ST
000°0L
0,68
00Z‘LoL
000°0L
86Y'0€

[AXA

$ ueid
lenuuy

LL0L0T

sJejlop 01/600¢ Ul UOHEUI JO BAISN[oX® pajess aie sanbid |1/0L0Z dOO1T «

GLL'S
Ls0‘0¢
£v6°L8
ozv'ol
192'92
102°¢
€16'G
066'C
£8Y'c
z8z'8
209°'LL
962'.L
vv6'L
€L0'Ge
20eC.L
9ee’y
00€'se
oziLol
090°S
0S.'€S2
000°0L
0,68
00Z°LOL
000°0L
86%'0€

[AXA

$ ,do011
LLI0L0Z

sanasay AN S|emausy — Spuepseo)
SO)IS JUBOYIUBIS S|EMaUSY - BUBJERUAA
anIasey BuipeOy S|EMausy - suejeeUpn
aniesay Buipeoy slemauay - adoyQ
SONI9SOY [E007 S|EMBUDY - BUBIBY UM
SOAI9SOY [0 S[EMBUSY - BUBWIBAA
SONI9SOY [8907 S|eMauUdY - 09 8]
SOAI9SOY [0 S[EMBUDY - SOUE|N a1
SONI9SOY |80 Slemaudy - eJedninpy
SOAI9SOY [BO0T S[EMAUDY - BEJe|y

SOAI9SaY [BO0T S[EMAUSY - 9qWN0abp]
esedninpy - slemausy

SPUESEO) - S|emauay

SOAI9SaY AJUNWWOYD S[emausy -auejeseyn
sanIasay Ajunwiwio) slemausy -adoyQ
SaAIBSEY AJUNWIWOY S[EMBUSY - SPUBJISEOD
s||e} aJaliep) Buideospue

s|emauay Bunybiy Ajuswy

s|emauay punolbheld

uoysinby pueT [eyseo)

spunoibhe|d [einy

suolje|eysu| uoepuno4 Bupjuug
uoljeaineaq JnogJeH suejeyeyms
elejojeele|y ‘yuswdojgrag punoibAeld adoyo
SanIasay Ejele|

ealy oludld

ystigeys3 ‘B paid Agbny puy py 969]09 ‘utewioq aqwindabp3
SIANYISTY ANV SHHVd

S3ILITIOVA ALINNININOD ANV NOILYIYOIH

uopduosaq "josfoid

135

ANNUAL PLAN 2010/11 WHAKATANE DISTRICT COUNCIL




SJejlop 01/600¢ Ul UOHEUI JO BAISN[oX® paje)s aie sanbid |1/0L0Z 40011 «

122 0 0 0 0 0 0 0 1221 12zl 1221 0x8] 8] - S|emausy

8zL'L 0 0 0 0 0 0 0 8zL'L 8TL'L 8zL'L S0UE 8] - slemausy

2Ly'e 0 0 0 0 0 0 0 eLy'e 2Lr'e zlv'e enjesue] - slemousy

€0L'8lL 0 0 0 0 0 0 0 €018l €0L'8l €0L'8L adoyQ - s|emausy

G56'C 0 0 0 0 0 0 0 G56'C 6562 G562 elednin|y - slemausy

029'LL 0 0 0 0 0 0 0 029°LL 029°LL 0Z9'LL BJeje| - S|emausy

959°L 0 0 0 0 0 0 0 959°1 959°L 959°L e9]E[ED - S|emausy

S3ON3INIANOD J118nd

45 A ¥4 0 0 6166 0 0 €€zl 0 Loz‘oL eLv'ie sze'se INNI-MOLVINIYEI ANV SII{ILINTD TVLOL ALIAILOV

02S'y 0 0 0 0 0 0 0 0zs'y 02s'y 45 4] BUBWIBAA - S|EMBUSY

189°'G 0 0 0 0 0 0 0 189'G 189°G 189°G enjesue] - slemausy

A 0 0 6.6'6 0 0 €€t 0 0 A A suueg A1sjowa) auejeeym

NNRIOLVINIYD ANV S3RIFLINID

ve6vre 0 0 0 0 0 0 058'vL ¥80°‘0€2 v€6'vie 629'c8l SQ73I4 SLYOdS 1VLOL ALIAILOY

000'GS 0 0 0 0 0 0 0587l 0510 000'GS 0 SHNOY JU8DSAIY J9JIND S0BUNSSY - S|eMaUSY

600°LEL 0 0 0 0 0 0 0 600°.¢E} 600°LEL 600°LEL SUBIBYBUAN - S[EMaUSY

0o0l‘ze 0 0 0 0 0 0 0 00L‘ze 00L‘ze G6.°GL 0331 3] - S|emausy

Gz8'9 0 0 0 0 0 0 0 G289 GZ8'9 G289 adoyQ - sjemousy

Gle'e 0 0 0 0 0 0 0 Gle'¢e Gl Gl EIEJE|\ - S|eMBuDy

G290z 0 0 0 0 0 0 0 G290z 62902 62902 edjeleg - slemausy

Sa73id S1Y¥0dS

826'98. 0 0 0 669°0Z1 0 660°L€ 8€8'62e 262601 826'98. 018's8. SINYISTY ANV SHUVd - TVLOL ALIAILOV

m 000°G9L 0 0 0 0 0 0 0 000'59} 000°G9L 0 010z 9Beweq pooj4- sanlasay pue syled

m 00S'2 0 0 0 0 0 0 0 00S°2 005°L 0 s|leS opeys juoi4 soejday - eymneyo

M 00022 0 0 0 0 0 0 0 00022 00022 0 Addng Jajep dwed remoiid apesbdn

w 26L°L 0 0 0 0 0 0 0 z61'L z61°L z61°L sanasay AN sfemausy — adoyo

m 0LV 0 0 0 0 0 0 0 042} 0LL°) 0LL°) saniasay AN siemeusy — esedniniy
[T

.m |lejol sajey sajey sabieyy sanlasay sjuelo) *quIuo9 sueo] uonerdaidag ¢ ueld $ ,do011 uonduoasaq "3os8foid

w [eisusn  pejebie] @ seay layl0  /sapisang  AsQ _Hnmw LLI0L0Z

@
S
o

ANNUAL PLAN 2010/11 WHAKATANE DISTRICT COUNCIL

136




£ SJe||0p 01/600¢ Ul UOHEHUI JO BAISNIOXS pajels 8le sainbly 11/01L0Z D1 «

v

m 00zZ'9¢cE 0 0 0 0 00006 0 00z'9kZ  000°0¢€ 00Z°9¢€ 0 LNIWIOVNVIN QUVZVH “TVLOL dNOYUD

& 00Z'91Z 0 0 0 0 0 0 00Z'9LZ 0 00Z'91Z 0 NOILYOILIN ¥3LSVSIA :TVLOL ALIALLOV

.ﬂm 00%'501 0 0 0 0 0 0 00v's0L 0 00v'S0L 0 01,02 9Beweq pool4 - biliesejemy uoneBhI Jeisesiq

2 008'0L} 0 0 0 0 0 0 008'0L} 0 008°0L} 0 01,02 eBewep pooj4 - nindejiep uoneBI Jejsesiq

m NOILVOILIN ¥3LSVSIA
©

2 00002} 0 0 0 0 00006 0 0 000°0€ 000021 000°021 AONIOYIIN3 IVLOL ALIAILOY

m 00002} 0 0 0 0 00006 0 0 000°0€ 000021 000°021 onL aig

AONIDYIW3

INIWIDVYNVIN QHVZVH

98l 0 0 6166 669'Z1Z 000°2EL £€€°ZE L'8LLT  L6V'LLOL Lp9‘281'y 81966’ SAILITIOVA ALINNININOD ANV NOILYINOIY 1VLOL dNOYUD

8ev'zel 0 0 0 00026 0 0 0 sev'or sev'zel 8Ev oY UNOSYVH ANV SLYO0d VLOL ALIAILOY

000°L€ 0 0 0 000°LE 0 0 0 0 000°'L€ 0 Inoke a)is g Ueld JdeouoD dwey yedey| ewy exep

00019 0 0 0 000°19 0 0 0 0 00019 0 sdajs Janry qnjo Buimoy

10902 0 0 0 0 0 0 0 109°0Z 109°0Z 109°0Z S[EmMaURY INOGIEH - BUBIEYEUAN

1£8'61 0 0 0 0 0 0 0 1£8'6) 1£8'61 1£8'61 SeINJONLS HEUM JOARY [EMBURY - BUBIBYEUAN

UNOSUVH ANV SLY0d

8LY'sZ6'C 0 0 0 0 000°L€1 0 8SY'LLV'Z  096°0LE 8LY'ST6'C  096°L22°T SIULNID OILVNOV “TVLOL ALIAILOY

096'LL 0 0 0 0 0 0 0 096'LL 096°LL 096'LL anue ofjenby eledninjy - semeusy

000°ZE} 0 0 0 0 000'2€1 0 0 0 000°2€L 0 (popun4 Apisang) e5jua) oenby

8GY' LLY'T 0 0 0 0 0 0 8SY'Li¥'Z 0 8Sv'//¥'Z  000'LL6'L (papun4 ueoT) aua) onenby

000662 0 0 0 0 0 0 0 000662 000'662 000'662 Jueld - sjuswanoidw] susd oljenby UlsI SuelexeyYM

SIYLINID J1LYNOV

916'9. 0 0 0 0 0 0 0 9159, 916'9L 916'9L SIONIINIANOD OI19Nd 1TVLOL ALIAILOY

1v9°0¢ 0 0 0 0 0 0 0 1v9'0E 1¥9°0€ 1v9°0¢ BUBIBBUN - S[EMBURY

259'C 0 0 0 0 0 0 0 259'c 259'C 259'C BUBLUIEA - S|eMausy

9G'e 0 0 0 0 0 0 0 9Gv'e 9G'e 9GY'e uojuIoy | - Slemausy

|eyoL sajey sajey sabieyy sanlasay sjuelo) *quuo9 sueon uoneldaidaq ¢ ueld $ xd0011 uonduosaq “jasfoid

lesoudn  pajebiel % sed4 Jayo  /selpisqng "AeQ lenuuy LL/0L02

LL0L0T

137

ANNUAL PLAN 2010/11 WHAKATANE DISTRICT COUNCIL




SIE||0p 01/600Z Ul UOHEIUI JO SAISN|OXS Paje)s ale saInBid 11/0L0Z dOD1T «

0009 0 0 0 0 000°00} 0 000’657 000°L0L 000'952'L 0008812 SAILIAILOY QVIHYIAO TVLOL dNO¥D
000951k 0 0 0 0 000°00} 0 000'sS€  000°L0Z 000951k 0008812 NOILYIWHOLNI 3LVHOdHO0I “TVLOL ALIAILOY
00002 0 0 0 0 0 0 0 00002 00002 00002 ueqin puy [einy AydeiBojoyd feriey
000°0¥ 0 0 0 0 0 0 0 000°0¥ 000°0¥ 000°0¥ uopejuauiaidw - Bupodey wiofeld $so1)
000°G 0 0 0 0 0 0 0 000'G 000°G 000°G uonisinboy - Buinoday wuojleld ssoio
0 0 0 0 0 0 0 0 0 0 000°G2 uonejuawis|dw jusudojaraq jouesu|
0 0 0 0 0 0 0 0 0 0 000°G6} S90IAI9S 10]|{OUN0 IU0I03|3
0 0 0 0 0 0 0 0 0 0 000°0%Z Juawdojeraq 8U0zO
000°GE 0 0 0 0 0 0 0 000°GE 000°GE 000°€E Juawdojeraq 8U0ZO
. . . . “JS8AU| U01JO8I||10D

000's5€ 0 0 0 0 0 0 0 000'se 000'se 000's€ elegy EwEQo_®>wD wEwuw\»w Jlun ssauisng _mco_ﬂm‘_wao
0 0 0 0 0 0 0 0 0 0 000°G2 uojejuswa|duw| soepal ljgnd Jausa|
0 0 0 0 0 0 0 0 0 0 000°69 uoefiisanu] g uojiejusa|dw| S30IAIBS UO}eoOT]
000'55€ 0 0 0 0 0 0 000'ss€ 0 000°$5€ 000°65€ waysg juswaBbeuey Jusju0Y dlU0.9|3
0 0 0 0 0 0 0 0 0 0 000°G2 Buuioyuop sjowsy ainjoniselu|
000°004 0 0 0 0 000°00} 0 0 0 000°00} 0 ALDO - uswiabeueyy uofjeulojul
0 0 0 0 0 0 0 0 0 0 000°02€ JuawaBeueyy uolewwiou|
0 0 0 0 0 0 0 0 0 0 000°0€ a.eMpJeH YIOMIaN
000°0Z 0 0 0 0 0 0 0 000°0Z 00002 000°0% SHomajaL
000°GE 0 0 0 0 0 0 0 000°GE 000°GE 000°€E Auanosuuog yun ssauisng feuoiesado
000'G€Z 0 0 0 0 0 0 0 000'G€Z 000°G€Z 000022 009 SIEMPIEH [BUSD - SIniseyu] )|
000°GS 0 0 0 0 0 0 0 000°GS 000°GS 000°GS aIeMPIEH YIOMIAN
000°GE} 0 0 0 0 0 0 0 000°S€EL 000°GEL 000°GL slesoyduad pue sOd

" 000°9€ 0 0 0 0 0 0 0 000'9€¢ 000°9€ 000°8Z Auoydsjal - xqed

2

c NOILVIWHOANI 3LV¥0dH09

5

s 00000} 0 0 0 0 0 0 000'00L 0 000°004 0 $30UN0STY NVINNH “TVLOL ALIALLOY

M 000°004 0 0 0 0 0 0 000'00} 0 000°00} 0 M3IASY JuawdojaAsQ SOUBWLOLS]

m $30¥NOSIY NVINH

£

.m 1eyol sajey sajey sabieyy saniasay sjuels) ‘quiuo9 sueo]  uopnerdaidag $ ueld $ £d0011 uonduasaq -j99foid

g [elsus  pejebie] @ seayg lsyo  /salpisaqns  "AeQ [enuuy 110102

W Loz

o

ANNUAL PLAN 2010/11 WHAKATANE DISTRICT COUNCIL

138




w
2
c
(]
£
7]
2
]
)
)
8
v
]
i=
L
)
2
=]
v
@
Q
w
(<]
S
o

SIE|IOp 01/600Z Ul UOHEUI JO BAISNOXS Paje)s ale saunbid L1/01L0Z dODLT «

L08'GYS'6Z  0SL°0Z L6v'ovy 6166 669°Z62 995°80S°LL  V16°68Y 909°c85'6  S66°281°L L08'SYS‘6Z 811896V IVLOL 1I9NNOD
‘ . . P P SNOILVSINVYOYO
ooo'8el 0 0 0 0 0 0 000°0e 000’80 ooo'8EL  000'8EL Q3TI0¥LNOD TIONNOD T19VLHOJTY 1TVLOL dNO¥D
000°8EL 0 0 0 0 0 0 000°0€ 000°801 000°8EL 000°8EL LYOdYIV ANVLYMVHM TVLOL ALIAILOY
000'0€ 0 0 0 0 0 0 000°0€ 0 000'0€ 000'0€ suopeubiseq podiy
0008 0 0 0 0 0 0 0 000‘8 000'8 000'8 [emauay spiy [euoiebiaeN puy Buiybil Aemuny
000001 0 0 0 0 0 0 0 000001 000001 000°00L Buroepnsey juswaed
180dYIV ANVIVAVHM
SNOILVSINVOYO A3ITT0YLNOD TIONNOD I19V.LHO0dIY
12£6.2 05.‘8 0 0 0 0 0 005°9S LL0'YLT 12°6.2 S6Y°6.€ S3ILIAILOY 3LVI0T11VIY 11VLOL dNOYD
569'69 0S.'8 0 0 0 0 0 0 S16'09 569'69 S69'V€ ALY3d0¥d 1VHOdHO0D IVLOL ALIAILOY
, ) ) ) saJue) [euonesadQ Jayio puy
000°0¢ 0 0 0 0 0 0 0 000°0¢ 000°0¢C 000°0¢ a1uaD) 9IAID 1y SBUINI4 PUY SINJILINS ‘SUSBIDG JO JUsWaoe|day
S/8'T 0 0 0 0 0 0 0 G/8'L G/8'1L G/8°L JayiQ - semjioe [euonesadQ - [lemausy
028'TT 0 0 0 0 0 0 0 028°ZL 0z8'zL 0z8°ZL a1JUBD JINY - [EMBUSY
000'SE 0S.'8 0 0 0 0 0 0 0S2'92 000'GE 0 Jojesaus meN
ALY¥3dO¥d 31VH0dH0D
9TY'TET 0 0 0 0 0 0 0 9Zv'zel 9zZv'zel 001€92 1INV1d ANV 3T0IH3A IVLOL ALIAILOV
9TH'TET 0 0 0 0 0 0 0 ozv'zel 9zy'zel 001‘€92 (papun sfemauay) 8pIA-[oUNoY sjusWee|day 8joIysA
INV1d/3T0IH3IA
002'LL 0 0 0 0 0 0 00595 00,02 00Z°LL 00,18 L1INN SSANISNG SNOILVY3dO TVLOL ALIAILOY
000's 0 0 0 0 0 0 0 000°S 000G 0 ainyuing yun ssauisng [euopessdo
00595 0 0 0 0 0 0 005°95 0 005'95 000°9€ 19661g
00£'pT 0 0 0 0 0 0 0 00L‘vL 002V 00.‘v¥ juswaoe|dey Jueld
000T 0 0 0 0 0 0 0 000°} 000°} 000'} Swis}| Jue|d |lewsS syled Jo juswaoe|dey
1INN SSANISNG SNOILYY3dO
S3ALLIAILOV A31vO0T1IVIY
lejol sajey sajey sabieyy sanlasay sjuelo *qujuo9 Sueo uonerdaidag ¢ ueld $ ,do011 uonduoasaq "3osfoid
[esousn  pejebiel g seay Yo [sapisqng  As@ [enuuy LLI0LOZ

74

139

ANNUAL PLAN 2010/11 WHAKATANE DISTRICT COUNCIL







	Prospective Financial Statements 
	Forecasting Assumptions 
	Summary of Significant Accounting Policies 
	Forecast Financial Statements 
	Prospective Statement of Comprehensive Income 
	Notes to the Statement of Prospective Comprehensive Income 
	Reconciliation of Activity Cost of Services to Prospective  Statement of Comprehensive Income
	Prospective Statement of Changes in Equity 
	Prospective Statement of Financial Position 
	Prospective Statement of Cashflows 
	Summary of Capital Expenditure 



